Lampiran |

=
(@)

O ~NO Ol B WN -

11
12
13
14
15
16
17
18
19
20
21
22
23

24
25
26
27
28
29
30
31
32

Daftar Perusahaan yang Menjadi Sample Penelitian

Nama Perusahaan

33

PT Indocement Tunggal Prakasa Tb&4

PT Holcim Indonesia Thk
PT Semen Gresik Tbk

PT AKR Corporindo Thk
PT Budi Acid Jaya Tbhk

PT Color Pak Indonesia Thk
PT Lautan Luas Tbk

PT Unggul Indah Cahaya Tbk
PT Alumindo Light Metal Industry
Tbk

PT Citra Tubindo Tbk

PT Lion Metal Works Tbk
PT Lionmesh Prima Tbk

PT Sepatu Bata Thk

PT Indorama Synthetics Thk
PT Indo Kordsa Tbk

PT Goodyear Indonesia Thk
PT Hexindo Adiperkasa Thk
PT Tunas RideanTbk

PT United Tractor Thk.

PT Astra International Thk
PT Astra Otoparts Thk

PT Intraco Penta Thk

PT Multistrada Arah Sarana Tbk
PT Supreme Cable Manufacturing
Thk

PT Astra Graphia Tbhk

PT Metrodata Electronics Tbhk

PT Mustika Ratu Tbhk

PT Unilever Indonesia Thk

PT Fast Food Indonesia Thk

PT Indofood Sukses Makmur Thk
PT Multi Bintang Indonesia Thk
PT Mayora Indah Tbhk
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PT SMART Thk

PT Tunas Baru Lampung Tbk

PT Kimia Farma (Persero) Tbk

PT Kalbe Farma Thk

PT Merck Tbhk

PT Gudang Garam Tbk

PT Hanjaya Mandala Sampoerna Thk
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Tabel 4.5 Hasil Uji Chow

Redundant Fixed Effects Tests

Pool: Untitled

Test cross-section fixed effects

Effects Test Statistic d.f. Prob.
Cross-section F 1.453755 (25,72) 0.1115
Cross-section Chi-square 41.681689 25 0.0194
Cross-section fixed effects test equation:
Dependent Variable: PBV?
Method: Panel Least Squares
Date: 06/23/12 Time: 02:14
Sample: 2007 2010
Included observations: 4
Cross-sections included: 26
Total pool (unbalanced) observations: 102
Variable Coefficient Std. Error t-Statistic Prob.
C -1.807718 0.275119 -6.570667 0.0000
DER? -0.004617 0.078368 -0.058915 0.9531
DPR? 0.032886 0.034989 0.939897 0.3496
TA? 0.055894 0.017521 3.190121 0.0019
ROE? 0.930451 0.081034 11.48222 0.0000
R-squared 0.602374 Mean dependent var 0.244234
Adjusted R-squared 0.585977 S.D. dependent var 0.444941
S.E. of regression 0.286296 Akaike info criterion 0.384193
Sum squared resid 7.950620 Schwarz criterion 0.512869
Log likelihood -14.59386 Hannan-Quinn criter. 0.436298
F-statistic 36.73700 Durbin-Watson stat 1.597576
Prob(F-statistic) 0.000000
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Correlated Random Effects - Hausman Test

Pool: Untitled

Test cross-section random effects

Tabel 4.6 Hasil Uji Hausman

Chi-Sq.
Test Summary Statistic  Chi-Sq. d.f. Prob.
Cross-section random 9.379138 4 0.0523
Cross-section random effects test comparisons:
Variable Fixed Random Var(Diff.) Prob.
DER? 0.108929 -0.000339 0.008061 0.2236
DPR? 0.056353 0.036224 0.002065 0.6578
TA? 0.009573 0.052934 0.000387 0.0275
ROE? 0.727311 0.911425 0.004718 0.0073
Cross-section random effects test equation:
Dependent Variable: PBV?
Method: Panel Least Squares
Date: 06/23/12 Time: 02:15
Sample: 2007 2010
Included observations: 4
Cross-sections included: 26
Total pool (unbalanced) observations: 102
Variable Coefficient Std. Error t-Statistic Prob.
C -0.895296 0.452044 -1.980553 0.0515
DER? 0.108929 0.119375 0.912495 0.3646
DPR? 0.056353 0.057658 0.977366 0.3317
TA? 0.009573 0.026345 0.363389 0.7174
ROE? 0.727311 0.105535 6.891627 0.0000
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.735758 Mean dependent var 0.244234
Adjusted R-squared 0.629327 S.D. dependent var 0.444941
S.E. of regression 0.270893 Akaike info criterion 0.465745
Sum squared resid 5.283591 Schwarz criterion 1.237796
Log likelihood 6.246983 Hannan-Quinn criter. 0.778375
F-statistic 6.913000 Durbin-Watson stat 2.187576
Prob(F-statistic) 0.000000
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Sampel Data Mentah Perusahaan Manufaktur

NO PBV DER DPR TA ROE
1 4.36 0.45 15.02 10,016,028 14.18
2 1.99 0.33 31.63 11,286,707 27.44
3 4.72 0.24 30.16 13,276,270 35.54
4 4.49 0.17 30.02 15,346,146 32.49
5 2.53 0.53 21.27 10,437,249 16.83
6 5.01 0.27 50 8,515.23 38.63
7 3.07 0.3 50.58 10,602,964 44.48
8 4.39 0.26 55 12,951,308 45.65
9 4.86 0.29 50 15,562,999 39.33
10 3.37 1.57 31 3,497,591 26.47
11 14 1.81 31.25 4,874,851 24.31
12 2.11 2.2 28.56 6,059,070 26.89
13 3.43 2.01 2.44 7,665,590 17.6
14 1.84 1.41 38.4 1,485,651 11.59
15 1.17 1.1 24.81 1,598,824 23.98
16 1.09 1.53 39.48 1,967,633 6.05
17 6.36 1.29 31.39 167,583 13.33
18 5.59 1.86 35.2 258,898 26.84
19 4.64 0.9 29.93 219,199 38.13
20 0.62 2.42 30.47 2,135,084 20.68
21 0.52 3.18 30.48 3,494,853 31.1
22 0.76 2.78 30.86 3,081,130 17.6
23 0.76 3.14 30.14 3,591,139 10.63
24 0.89 1.13 41.56 2,623,497 3.92
25 0.79 1.29 37 3,107,278 3.94
26 0.74 0.81 46.83 2,251,354 3.58
27 0.66 2.07 48.54 1,370,928 10.35
28 0.51 1.97 49.31 1,504,154 11.86
29 3.03 0.87 67 1,601,065 37.21
30 1.99 1.43 87.46 2,460,616 16.39
31 0.68 0.27 25.7 216,130 21.63
32 0.79 0.26 18.56 253,142 28.36
33 0.52 0.19 19.34 271,366 19.75
34 0.77 1.16 8.08 62,812 30.59




35 0.91 0.64 6.24 61,988 37.09
36 0.58 0.83 12 72,831 9.79
37 1.49 0.6 299.19 332,080 25.97
38 0.98 0.47 6.73 401,901 83.76
39 1.55 0.38 52.95 416,679 23.79
40 0.21 1.62 51.11 5,874,702 1.42
41 0.52 0.96 72.42 1,554,863 4.38
42 0.48 0.81 59.35 1,672,766 9.5

43 1.78 0.94 8.51 579,661 14.16
44 0.95 1.71 7.62 1,127,630 29.15
45 1.66 2.68 31.15 1,377,864 15.11
46 2.02 291 40.42 3,345,245 22.17
47 1.02 2.5 95.63 3,583,328 23.92
48 2.43 0.77 7.19 1,770,692 31.03
49 0.67 0.73 2.59 2,100,154 22.17
50 5.42 1.26 28.65 13,002,619 26.04
51 1.32 1.05 27.51 22,847,721 23.9

52 3.72 0.76 28.76 24,404,828 27.58
53 4.91 0.84 36.94 29,700,914 24

54 4.48 11 16.91 112,857,000 29.13
55 1.38 0.39 47.98 4,644,939 23.94
56 2.79 0.38 29.33 5,585,852 29.56
57 0.31 2.46 37.66 1,137,218 6.98

58 0.82 2.19 34.59 1,172,130 10.31
59 2.57 1.66 29.12 1,634,904 20.16
60 1.02 0.40 20.95 1,799,172 2.27
61 1.24 0.87 0.3 3,038,412 10.81
62 0.85 2.67 11.45 1,293,677 15.35
63 0.72 1.77 33.4 1,042,755 4.92

64 0.95 1.72 30.45 1,157,613 14.35
65 2.53 0.99 0.6 624,557 22.95
66 1.12 1.03 0.04 774,857 17.57
67 1.99 1.1 0.04 982,480 25.36
68 1.32 2.88 21.42 1,162,251 10.02
69 0.46 2.74 6.79 1,288,796 9.45

70 0.55 2.04 20.21 1,059,054 3.14

71 0.45 0.13 19.23 315,998 3.98

72 0.22 0.17 24.96 354,781 7.34

73 0.53 0.16 20 365,636 6.64

74 19.13 0.98 64.94 5,333,406 72.88




75 22.77 1.02 74.94 7,484,990 82.21
76 31.12 1.15 77.49 8,701,262 83.72
77 2.9 0.67 19.58 629,491 27.17
78 2.87 0.63 20.31 784,759 25.96
79 3.63 0.63 20.35 1,041,409 28.48
80 3.07 2.45 39.34 40,382,953 20.44
81 2.55 1.34 39.55 47,275,955 17.59
82 5.86 2.14 89.89 621,835 42.68
83 3.03 1.73 142.17 941,389 64.59
84 35.45 8.44 22.59 993,465 323.59
85 12.29 1.41 0.1 1,137,082 94

86 1.24 0.73 0.22 1,893,175 13.09
87 0.7 1.32 0.2 2,922,998 15.76
88 4.88 1.29 0.01 8,063,169 28.03
89 1.06 1.17 0.49 10,025,916 22.67
90 1.53 1.13 0.29 10,210,595 15.61
91 1.43 1.8 5.88 2,786,340 13.91
92 1.57 1.95 14.84 3,651,105 19.99
93 0.45 0.53 0.2 1,445,670 5.84

94 0.79 0.49 135.17 1,657,292 12.45
95 3.06 0.39 27.33 6,482,447 21.55
96 4.2 0.18 57.57 331,062 31.93
97 2.43 0.15 121.52 375,064 30.13
98 5.95 0.2 84.17 434,768 32.72
99 1.16 0.68 33.32 23,779,951 10.22
100 0.53 0.55 35.81 24,072,959 12.12
101 2.27 0.48 36.19 27,230,965 18.88
102 3.63 0.44 40.84 30,741,679 19.56
103 12.08 1.01 18.43 20,525,123 62.87
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Kampus Unmensitas

I"MENTERIAN PENDIDIKAN **4SIONAL
UNIVERSITAS NEGERI JAKARTA
FAKULTAS EKONOMI

ks, Jakar 13200
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