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ABSTRAK 

M. ADI SATRIO. Pengaruh Rasio Keuangan, Pertumbuhan Penjualan Dan 

Dividen Terhadap Harga Saham. Fakultas Ekonomi Universitas Negeri Jakarta. 

2020.  

 

Penelitian ini bertujuan untuk mengetahui pengaruh rasio keuangan yang terdiri 

dari rasio likuiditas yang diukur dengan Current Ratio (CR), rasio profitabilitas 

yang diukur dengan Net Profit Margin (NPM), dan rasio solvabilitas yang diukur 

dengan Debt to Equity Ratio (DPR), pertumbuhan penjualan atau sales growth 

(SG) dan dividen yang ini diukur dengan Dividend Payout Ratio (DPR) terhadap 

harga saham pada perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia 

pada tahun 2017 sampai 2019. Penelitian ini menggunakan data sekunder berupa 

laporan keuangan. Teknik yang digunakan dalam pengambilan sampel adalah 

purposive sampling dan dianalisa menggunakan metode regresi berganda.  

 

Hasil penelitian menunjukkan hanya variabel Current Ratio dan Dividend Payout 

Ratio (DPR) yang berpengaruh signifikan dengan arah koefisien positif terhadap 

harga saham yang diukur dengan PER.. Variabel independen lain yaitu Net Profit 

Margin, Debt to Equity Ratio, dan sales growth tidak berpengaruh terhadap PER. 

 

Kata Kunci : Current Ratio, Debt to Equity Ratio, Dividend Payout Ratio, Net 

Profit Margin, Price Earning Ratio, Sales Growth, Stock Price 
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ABSTRACT 

M. ADI SATRIO. Effect of Financial Ratios, Sales Growth and Dividends on 

Stock Prices. Faculty of Economics, State University of Jakarta. 2020.  

 

This study aims to determine the effect of financial ratios consisting of liquidity 

ratios as measured by Current Ratio (CR), profitability ratios as measured by Net 

Profit Margin (NPM), and solvency ratios as measured by Debt to Equity Ratio 

(DPR), sales growth. or sales growth (SG) and dividends which are measured by 

the Dividend Payout Ratio (DPR) to share prices in manufacturing companies 

listed on the Indonesia Stock Exchange from 2017 to 2019. This study uses 

secondary data in the form of financial reports. The technique used in sampling 

was purposive sampling and analyzed using multiple regression methods. 

 

The results show that only Current Ratio and Dividend Payout Ratio (DPR) 

variables have a significant effect with the direction of the positive coefficient on 

stock prices as measured by PER. Other independent variables, namely Net Profit 

Margin, Debt to Equity Ratio, and sales growth have no effect on PER. 

 

Keywords : Current Ratio, Debt to Equity Ratio, Dividend Payout Ratio, Net 

Profit Margin, Price Earning Ratio, Sales Growth, Stock Price 
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