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ABSTRAK

Qinthara Dwiputri Kusumaningtyas, 2021: Pengaruh Struktur Kepemilikan
dan Tata Kelola Perusahaan Terhadap Kebijakan Dividen Pada Perusahaan
Non-Finansial Yang Terdaftar di Indeks Saham Kompas 100 Periode 2015 -
2018. Skripsi, Jakarta: Konsentrasi Keuangan, Program Studi S1 Manajemen,
Fakultas Ekonomi, Universitas Negeri Jakarta.

Tujuan penelitian ini untuk mengetahui pengaruh struktur kepemilikan dan tata
kelola perusahaan terhadap kebijakan dividen pada perusahaan non-finansial yang
terdaftar di Indeks Saham Kompas 100 periode 2015 — 2018. Variabel bebas yang
digunakan adalah foreign ownership, insider ownership, board independence,
board intensity, dan board size. Variabel terikat yang digunakan adalah Kebijakan
Dividen dengan proksi Dividend Payout Ratio (DPR), Dividend Yield (DY), dan
Dividend to Total Assets (DTA). Serta, enam variabel kontrol yaitu leverage,
volatilitas pendapatan (risk), asset tangibility, age, sales growth, dan profitabilitas.
Menggunakan data laporan tahunan dan laporan keuangan perusahaan non-
finansial yang terdaftar di Indeks Saham Kompas 100 periode 2015 — 2018 (180
observasi). Metode pengambilan sampel menggunakan metode purposive sampling
dengan balance panel data. Model yang digunakan dalam penelitian ini adalah data
panel dengan pendekatan fixed effect model dan random effect model. Hasil
penelitian ini menunjukkan bahwa foreign ownership, insider ownership, board
independence, dan board size tidak berpengaruh signifikan terhadap DPR, DY, dan
DTA. Sedangkan, board intensity berpengaruh terhadap DPR tetapi tidak
berpengaruh terhadap DY dan DTA.

Kata kunci: Kebijakan Dividen, Foreign Ownership, Insider Ownership, Board
Independence, Board Intensity, Board Size



ABSTRACT

Qinthara Dwiputri Kusumaningtyas, 2021: The Influence of Ownership
Structure and Company’s Governance Towards Dividend Policy in Non-
Financial Registered Companies of Kompas’ 100 Period Stocks Index in 2015
— 2018. Thesis, Jakarta: Financial Concentration, Bachelor of Management
Program, Faculty of Economics, State University of Jakarta.

The aim of this research is to know the influence of ownership structure and
company’s governance towards dividend policy in non-financial registered
companies of Kompas’ 100 Period Stocks Index in 2015 — 2018. The independent
variables used are foreign ownership, insider ownership, board independence,
board intensity, and board size. Dependent variables used are Dividend Policy with
Dividend Payout Ratio (DPR), Dividend Yield (DY), and Dividend to Total Assets
(DTA), and the other six variable controls: leverage, volatility, risk, asset
tangibility, age, sales growth, and profitability; using the annual reported data and
reports of non-financial registered companies of Kompas’ 100 Period Stocks Index
in 2015 — 2018 (180 observations). The method used for sampling is purposive
sampling with balanced panel data. The model used in this research is data panel
with fixed effect model and random effect model approaches. The result of this
research shows that foreign ownership, insider ownership, board independence, and
board size affects negatively significant towards DPR, DY, DTA. Meanwhile,
board intensity affects positively towards DPR but affects negatively towards DY
dan DTA.

Key Words: Dividend Policy, Foreign Ownership, Insider Ownership, Board
Independence, Board Intensity, Board Size
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