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ABSTRAK 

 

Maryus Alfons, 2011 ; Pengaruh Rasio Efisiensi Terhadap Return Saham 

Industri Perbankan (Studi Empiris : bank-bank yang listing di Bursa Efek 

Indonesia periode 2006-2009). Program Studi S1 Manajemen, Jurusan 

Manajemen, Fakultas Ekonomi, Universitas Negeri Jakarta. 

 

Secara garis besar penelitian ini bertujuan untuk menganalisa pengaruh rasio 

efisiensi terhadap return saham industri perbankan. Variabel bebas yang 

digunakan mewakili rasio efisiensi adalah variabel Cost Efficiency Ratio (CER), 

Overhead Efficiency, Net Interest Margin (NIM), Net Profit Margin (NPM), dan 

Opportunity Cost Of Capital with Systematic Risk (OCS). Pemilihan sampel yang 

digunakan dalam penelitian berdasarkan purposive sampling, yaitu bank-bank 

yang listing di Bursa Efek Indonesia periode 2006-2009. Dalam penelitian ini 

dilakukan analisis regresi berganda data panel dengan menggunakan fixed effect 

model. Hasil penelitian adalah variabel CER, OHE, NIM, dan NPM berpengaruh 

negatif signifikan terhadap return saham, sedangkan variabel OCS memiliki 

hubungan negatif namun tidak berpengaruh signifikan terhadap return saham.  

 

 

Kata kunci : Cost Efficiency Ratio, Overhead Efficiency, Net Interest Margin, 

Net Profit Margin, Opportunity Cost Of Capital with Systematic 

Risk, return saham. 
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ABSTRACT 

 

Maryus Alfons, 2011; Influence of Efficiency Ratio to Stock Return of 

Banking Industry (Empirical Study: banks listing on the Indonesia Stock 

Exchange period 2006-2009). Management Bachelor Study Program, Department 

of Management, Economics Faculty, Universitas Negeri Jakarta 

 

Generally, this research aims to analyze the influence of the efficiency ratio to 

stock returns of banking industry. Independent variables used to represent the 

efficiency ratio is Cost Efficiency Ratio (CER), Overhead Efficiency, Net Interest 

Margin (NIM), Net Profit Margin (NPM), and Opportunity Cost Of Capital with 

Systematic Risk (OCS). The selection of samples used in this research based on 

purposive sampling, ie banks that listing on Indonesian Stock Exchange 2006-

2009. This research using panel data multiple regression analysis with fixed effect 

model. The results are the variables CER, OHE, NIM, and NPM has negative 

significant influential to stock return, and variable OCS has a negative 

relationship but has no significant influence to stock returns.  

 

 

Keyword : Cost Efficiency Ratio, Overhead Efficiency, Net Interest Margin, 

Net Profit Margin, Opportunity Cost Of Capital with Systematic 

Risk, stock return. 
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