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ABSTRAK 

 

Indah Ameilia Shedo, 2023; Pengaruh Foreign Direct Investment (FDI), Harga 
Minyak Dunia, Suku Bunga, dan Nilai Tukar terhadap Return Indeks Harga 
Saham Gabungan (IHSG) Periode 2018-2022. Skripsi, Jakarta: Konsentrasi 
Manajemen Keuangan, Program Studi S1 Manajemen, Fakultas Ekonomi, 
Universitas Negeri Jakarta. Tim Pembimbing: Dr. Gatot Nazir Ahmad, M.Si. 
dan Destria Kurnianti, SE, M.Sc. 

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh Foreign Direct 
Investment (FDI), Harga Minyak Dunia, Suku Bunga, dan Nilai Tukar terhadap 
Return Indeks Harga Saham Gabungan (IHSG) Periode 2018-2022. Variabel 
kontrol yang digunakan dalam penelitian ini adalah dummy Covid-19 dan volume 
perdagangan saham. Sampel penelitian ini adalah perusahaan yang konsisten 
melakukan perdagangan di Bursa Efek Indonesia periode 2018-2022 (60 
observasi). Penelitian ini menggunakan data time series. Teori yang digunakan 
dalam penelitian ini adalah teori sinyal. Data penelitian diuji menggunakan uji 
regresi linier berganda. Hasil uji menunjukkan bahwa harga minyak dunia dan suku 
bunga berpengaruh positif signifikan terhadap return IHSG, sedangkan nilai tukar 
dan dummy Covid-19 tukar berpengaruh negatif signifikan terhadap return IHSG. 
Foreign Direct Investment (FDI) dan volume perdagangan saham tidak 
berpengaruh signifikan terhadap return IHSG. 

 

Kata Kunci : Return IHSG, Foreign Direct Investment (FDI), Harga Minyak 
Dunia, Suku Bunga, Nilai Tukar.   



ABSTRACT 
 

Indah Ameilia Shedo, 2023; The Effect of Foreign Direct Investment (FDI), 
World Oil Prices, Interest Rates, and Exchange Rates on the Return of the 
Composite Stock Price Index (JCI) for the 2018-2022 Period. Thesis, Jakarta: 
Concentration of Financial Management, S1 Management Study Program, 
Faculty of Economics, Universitas Negeri Jakarta. Advisory Team: Dr. Gatot 
Nazir Ahmad, M.Si. and Destria Kurnianti, SE, M.Sc. 

This study aims to test and analyze the effect of Foreign Direct Investment (FDI), 
World Oil Prices, Interest Rates, and Exchange Rates on the Return of the 
Composite Stock Price Index (JCI) for the 2018-2022 Period. The control variables 
used in this study are Covid-19 dummy and stock trading volume. The sample of 
this study is companies that consistently trade on the Indonesia Stock Exchange for 
the period 2018-2022 (60 observations). This study uses time series data. The 
theory used in this research is signal theory. The research data were tested using 
multiple linear regression tests. The test results show that world oil prices and 
interest rates have a significant positive effect on JCI returns, while the exchange 
rate and Covid-19 dummy have a significant negative effect on JCI returns. Foreign 
Direct Investment (FDI) and stock trading volume have no significant effect on JCI 
returns. 

 

Keywords: JCI Return, Foreign Direct Investment (FDI), World Oil Price, 
Interest Rate, Exchange Rate.  
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