
 

  

PENGARUH UMUR DANA, KEMAMPUAN PENETAPAN 

WAKTU, PEMILIHAN SAHAM DAN UKURAN DANA 

TERHADAP KINERJA REKSA DANA SAHAM SYARIAH 

(PERIODE 2017-2019) 

 

YUNIAR RACHMAYANTI 

8335163550 

 

 

 

 

 

 

 

 

 

 

 

Skripsi ini Disusun Sebagai Salah Satu Persyaratan Untuk Memperoleh  Gelar 

Sarjana Akuntansi pada Fakultas Ekonomi Universitas Negeri Jakarta 

 

 

 

PROGRAM STUDI S1 AKUNTANSI 

FAKULTAS EKONOMI 

UNIVERSITAS NEGERI JAKARTA 

2023



 

 

THE INFLUENCE OF FUND AGE, MARKET TIMING ABILITY, 

STOCK SELECTION, AND FUND SIZE ON SHARIA EQUITY 

MUTUAL FUNDS PERFORMANCE (PERIOD 2017-2019) 

 

YUNIAR RACHMAYANTI 

8335163550 

 

 

 

 

 

 

 

 

 

 

 

 

Submitted in Written Part of Bachelor of Economics at the Faculty of Economics 

State University of Jakarta 

 

 

 

STUDY PROGRAM S1 ACCOUNTING 

FACULTY OF ECONOMICS 

STATE UNIVERSITY OF JAKARTA  

2023



 

i 
 

ABSTRAK 

YUNIAR RACHMAYANTI. Pengaruh umur dana, penetapan waktu, pemilihan 

saham, dan ukuran dana terhadap kinerja reksa dana saham syariah (periode 2017-

2019). Universitas Negeri Jakarta, 2023.  

Penelitian ini bertujuan untuk menguji pengaruh umur dana, penetapan waktu, 

pemilihan saham, dan ukuran dana terhadap kinerja reksa dana saham syariah 

periode 2017-2019. Metode yang digunakan dalam penelitian ini adalah purposive 

sampling dengan sampel sebanyak 30 reksa dana saham syariah.  

Penelitian ini menggunakan data sekunder yaitu laporan kinerja reksa dana saham 

syariah berupa IHSG, SBI, serta NAB pada masing-masing reksa dana saham 

syariah. 

Kinerja reksa dana saham sebagai variabel dependen menggunakan proxy Metode 

Sharpe Ratio, dan variabel independen pertama umur dana diukur dengan melihat 

tanggal efektif reksa dana diperdagangkan dikurangi dengan waktu penelitian, 

variabel independen kedua kemampuan penetapan waktu menggunakan proxy 

Metode Henrikson Merton dengan memasukan nilai dummy ke dalam perhitungan, 

variabel ketiga pemilihan saham menggunakan metode Treynor & Mazuy dengan 

mengambil nilai alpha untuk pemilihan saham dan variabel independen keempat 

menggunakan logaritma natural aset bersih. 

Penelitian ini menggunakan metode data panel dengan tingkat signifikan 5% atau 

0,05 untuk menguji 4 Hipotesis dengan menggunakan program Eviews 9. 

Berdasarkan hasil uji t (parsial) menghasilkan bahwa umur dana dan pemilihan 

saham tidak berpengaruh sedangkan penetapan waktu dan ukuran dana berpengaruh 

positif terhadap kinerja reksa dana saham syariah. 

 

Kata Kunci: kinerja reksa dana saham syariah, umur dana, pemilihan saham, 

ukuran dana 
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ABSTRACT 

YUNIAR RACHMAYANTI. The Influence of Fund Age, Market Timing, Stock 

Selection, and Fund Size on Sharia Equity Mutual Funds Performance(period 

2017-2019). State University of Jakarta, 2023. 

The purposive research is to examine the influence of fund age, market timing, stock 

selection, and fund size on sharia equity funds performance (period 2017-209). The 

method used in this study was purposive sampling using 30 samples of sharia stock 

mutual funds. This research uses secondary data, namely the sharia stock mutual 

fund performance report in the form of JCI, SBI, Profile, and monthly NAV in each 

sharia stock mutual fund. 

The performance of stock mutual funds as a dependent variable using the Sharpe 

Ratio Method proxy, and the first independent variable of the life of the fund is seen 

the effective date the mutual fund is traded minus the research time, the second 

independent variable is the ability to determine time using the proxy Henrikson 

Merton method is seen from the gamma value by including the dummy value in the 

calculation, the third variable is stock selection using the Treynor & Mazuy method 

by taking the alpha value for stock selection and  The fourth independent variable 

uses the natural logarithm of the net asset.  

This study used a panel data method with a significant rate of 5% or 0.05 to test 4 

Hypotheses using the Eviews program. Based on the results of the t (partial) test, it 

results that the age and selection of shares have no effect while the timing and size 

of funds have a positive effect on the performance of Islamic stock mutual funds. 

This study used the pane data method; with a significant rate of 5% or 0.05 to test 

3 Hypotheses by using the Eviews program. Based on the results of the t (partial) 

test, it results that the fund age and selection of shares have no effect while the 

timing and size of funds have a positive effect on the performance of Islamic stock 

mutual funds. 

Keywords: performance of sharia equity mutual funds, fund age, market timing 

ability, stock selection, and fund size
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