
 

98 
 

DAFTAR PUSTAKA 

Alexandri, M. B. (2015). Mutual Fund Performance: Stock Selection or Market 

Timing. November. https://doi.org/10.2991/iceb-15.2015.26 

Aprillia, D., Wijaya, C., & Indriati, F. (2018). A Comparative Study of Mutual Fund 

Portfolio Performance in Indonesia. Bisnis & Birokrasi Journal, 25(2). 

https://doi.org/10.20476/jbb.v25i2.9847` 

Asriwahyuni, I. G. A. P. (2017). E-Jurnal Akuntansi Universitas Udayana SAHAM 

DI INDONESIA 1460 Seiring meningkatnya kebutuhan manusia membuat 

setiap orang memikirkan masa depan mereka . Peningkatan kebutuhan tersebut 

tentunya haruslah diimbangi dengan peningkatan penghasilan , namun seb. 21, 

1460–1487. https://doi.org/10.24843/EJA.2017.v21.i02.p22 

Bareksa. (2019). Perbedaan Utama Reksa dana syariah dan Reksa dana 

Konvensional Bareksa. 

https://www.bareksa.com/berita/id/text/2019/09/24/perbedaan-utama-Reksa 

dana-syariah-konvensional-untung-hingga-185-persen-ytd/23217/news 

Budiono, M. A., & Aziz, M. (2020). The Effect of Market Timing Ability and Fund 

Chen, D.-H., Chuang, C.-L., Lin, J.-R., & Lan, C.-L. (2013). Market Timing and 

Stock Selection Ability of Mutual Fund Managers in Taiwan : Applying The 

Traditional and Conditional Approaches. International Research Journal of 

AppliedFinance,IV(1). 

https://www.researchgate.net/publication/259472460%0AMarket 

Darmadji, T., & Fakhruddin, H. M. (2012). PASAR MODAL INDONESIA (D. 

Yuliastuti (ed.); 3rd ed.). Salemba Empat. 

Dass, N., & Nanda, V. (2013). Allocation of decision rights and the investment 

strategy of mutual funds. Journal of Financial Economics, 110(1), 254–277. 

https://doi.org/10.1016/j.jfineco.2013.06.004 

Dewri, L. V., & Islam, M. R. (2016). Performance of Public Mutual Funds (PMFs) 

in Emerging Economies: A Case of Bangladesh. International Journal of 

Business and Management, 11(6), 296. 



99 
  

  

https://doi.org/10.5539/ijbm.v11n6p296 

Dhar, J. (n.d). Investment Management of Mutual Funds: Evidence of. JEL 

classification: G11; G23, 2-29. 

Dhume, P. (2004). Fund Size & its Impact on Fund Performance : An Empirical 

Evidence from Selected Indian Mutual Fund Companies. March. 

DSN-MUI. (2001). Pedoman Pelaksanaan Investasi Untuk Reksa dana Syari’ah. 

DSN-MUI. 

Economic and Finance Review (AEFR), 52. 

Ferreira, M. A., Keswani, A., Miguel, A. F., & Ramos, S. B. (2013). The 

Determinants of mutual fund performance: A cross-country study. Review of 

Finance, 17(2), 483–525. https://doi.org/10.1093/rof/rfs013 

Ghozali, I. (2018). Aplikasi Analisis Multivariate dengan Program IBM SPSS 25 

Edisi 9 (9th ed.). Badan Penerbit Universitas Diponegoro. 

Hermawan, D., & Wiagustini, N. (2016). Pengaruh Inflasi, Suku Bunga, Ukuran 

Reksa dana, Dan Umur Reksa dana Terhadap Kinerja Reksa dana. E-Jurnal 

Manajemen Universitas Udayana, 5(5), 252342. 

Lang, G. (2014). Macro Attractiveness and Micro Decisions in the Mutual fund 

Industry. Springer-Velag Berlin Heidelberg. 

Mansor, F., & Bhatti, M. I. (2011). The Islamic mutual fund performance : New 

evidence on market timing and stock selectivity. Economics and Finance 

Research, Icefr, 487–494. 

Manurung, A. H. (2018). Panduan Lengkap Reksa dana Investasiku. PT. Kompas 

Media Nusantara. 

Markowitz, H. (1952). Portfolio Selection. The Journal of Finance, 7(1), 77–91. 

https://doi.org/10.1111/j.1540-6261.1952.tb01525.x 

Maulana, F., & Ardiansari, A. (2018). Pemilihan Saham dan Waktu Perdagangan 

pada Reksa dana syariah Saham di Indonesia. Management Analysis Journal, 

7(1), 12–23. https://doi.org/10.15294/maj.v7i1.17133 

Maya, S., & Cintyawati, C. (2015). Mengembangkan Model Kinerja Reksa dana 

Saham yang Terintegrasi : Bukti dari Indonesia. 4(1), 124–135. 

https://doi.org/10.5176 / 2010-4804_4.1.363 



100 
  

  

Mulyawan, S. (2017). Kinerja Reksa dana syariah dan beberapa faktor yang 

memengaruhinya: studi di pasar modal Indonesia 2010-2013. IJTIHAD Jurnal 

Wacana Hukum Islam Dan Kemanusiaan, 16(2), 217. 

https://doi.org/10.18326/ijtihad.v16i2.217-236 

Murhadi, W. R. (2010). Munich Personal RePEc Archive Performance Evaluation 

Of Mutual Funds In Indonesia Performance Evaluation of Mutual Funds in 

Indonesia. 25498. 

OJK. (2020). Statistik Pasar Modal. Otoritas Jasa Keuangan. 

Pratama, I. B., & Wirama, D. G. (2018). Pengaruh Inflansi, IHSG, Ukuran Dana 

dan Umur pada Kinerja Reksa dana Saham Periode 2012-2016. E-Jurnal 

Akuntansi Universitas Udayana, 865-866. 

Putri, C. H. M., & Haryanto, A. M. (2014). Analisis Pengaruh Market Timing 

Ability , Stock Selection Skill , Expense Ratio Dan Tingkat Risiko Terhadap 

Kinerja Reksa dana Saham. Akuntansi, 2015, 1–10. ejurnal 

Puspita, M. R., & Iskandar, R. (2022). The Effect of Stock Selection Skill and Fund 

Size on The Performance of Stock Funds in Indonesia with Inflantion and 

Interest Rate as Moderating Variables. International Journal of Business and 

Economics Research. 

Rachmah, D. A., & Juniar, A. (2018). Jurnal Sains Manajemen dan. Sains 

Manajemen Dan Kewirausahaan, 2(1), 51–60. 

Ramayanti, T. P., & Purnamasari, K. (2018). Kemampuan Pemilihan Saham dan 

Penetapan Waktu Pada Manajer investasi Reksa dana Saham di Indonesia. 

Esensi: Jurnal Bisnis Dan Manajemen, 8(1), 29–40. 

https://doi.org/10.15408/ess.v8i1.6552 

Sabila, F. H., Sukmadilaga, C., & Yuliafitri, I. (2019). Stock Selection Dan Market 

Timing Ability Stock Selection and Market Timing Ability. Journal of 

Economic, Public, and Accounting (JEPA), 1(2), 68–81. 

Sampurno, R. D., & Wicaksono, M. P. (2017). Analisis Pengaruh Stock Selection 

Skill , Market Timing Ability , Expense Ratio , Fund Size Dan Turnover Ratio 

Terhadap Kinerja Reksa dana Saham Periode 2010-2014. 6, 1–11. 

Samsul, M. (2018). PASAR MODAL & MANAJEMEN PORTOFOLIO (A. 



101 
  

  

Maulana (ed.); 2nd ed.). Erlangga. 

Size on Mutual Fund Performances of Mutual Fund Companies Indonesia. AFEBI 

Sudirman. (2015). Pasar Modal dan Manajemen Portofolio. Sultan Amai Press 

IAIN Sultan Amai Gorontalo. 

Sugiyono. (2011). Metode Penelitian Kuantitatif Kualitatif dan R&D (13th ed.). 

CV. ALFABETA. 

Trisnopati, F. T. (2015). Pengaruh Stock Selection, Market Timing, dan Ukuran 

Reksa dana Terhadap Kinerja Reksa dana Saham (Studi Kasus Pada Reksa 

dana Saham Yang Terdaftar Di Otoritas Jasa Keuangan Periode 2011-2014). 

Jurnal Ilmiah Manajemen, 2(8), 3491–3497. 

Waelan. (2008). Kemampuan Memilih Saham Dan Market Timing Manajer 

investasi Reksa dana. Jaai, 12(2), 167–175. 

Wigusniarto, K., Manoarfa, H., & Wulandari, N. S. (2020). KINERJA REKSA 

DANA SYARIAH SAHAM INDONESIA: ANALISIS KEMAMPUAN 

MANAJER INVESTASI DENGAN METODE TREYNOR-MAZUY 

CONDITION TAHUN 2016-2018. Iqtishaduna, 21(1), 1–9. 

https://journal.uinmataram.ac.id/index.php/iqtishaduna 

Wijaya, R. F. (2016). Menjadi Kaya dan Terencana dengan Reksa dana. PT. Elex 

Media Komputindo. 

Z. Alwi, I. (2003). Pasar Modal, Teori dan Aplikasi. Yayasan Pancur Siwah.


