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ABSTRAK 

 

PUTRI MAULIDYA. Pengaruh Leverage dan Likuiditas Terhadap Financial 

Distress dengan Profitabilitas sebagai Pemoderasi. Skripsi, Jakarta: Fakultas 

Ekonomi, Universitas Negeri Jakarta, 2024. 

 

Penelitian ini bertujuan untuk menguji pengaruh leverage dan likuiditas terhadap 

financial distress dengan profitabilitas sebagai pemoderasi. Populasi penelitian 

berupa perusahaan sektor consumer cyclicals yang terdaftar di BEI selama periode 

2019-2021. Pengambilan sampel menggunakan purposive sampling dan data 

penelitian berupa data sekunder. Teknik analisis data menggunakan statistik 

deskriptif, uji multikolinearitas, regresi logistik, dan moderated regression analysis. 

Hasil penelitian menunjukkan bahwa leverage berpengaruh positif signifikan 

terhadap financial distress, sedangkan likuiditas tidak berpengaruh terhadap 

financial distress. Selain itu, profitabilitas mampu memoderasi likuiditas terhadap 

financial distress, tetapi tidak mampu memoderasi leverage terhadap financial 

distress. 

 

Kata Kunci: Leverage, Likuiditas, Financial Distress, Profitabilitas 
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ABSTRACT 

 

PUTRI MAULIDYA. The Effect of Leverage and Liquidity on Financial Distress 

with Profitability as Moderator. Thesis, Jakarta: Faculty of Economics, State 

University of Jakarta, 2024. 

 

This study aims to examine the impact of leverage and liquidity on financial 

distress, with a specific focus on the moderating role of profitability. The research 

focuses on consumer cyclicals companies listed on the IDX from 2019 to 2021, with 

a sample selected through purposive sampling based on specific criteria. The study 

employs various analysis techniques, including descriptive statistics to summarize 

data characteristics, multicollinearity tests to ensure the reliability of logistic 

regression results, and moderated regression analysis to explore the interaction 

effects. The findings indicate that while leverage significantly increases financial 

distress, liquidity does not have a direct effect. Interestingly, profitability moderates 

the relationship between liquidity and financial distress, suggesting a nuanced role 

in how liquidity impacts a firm's financial stability. However, profitability does not 

moderate the influence of leverage on financial distress. These results have 

implications for understanding the complex dynamics of financial health in 

consumer cyclicals companies, highlighting areas for further research. 
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