
 
 

75 
 

DAFTAR PUSTAKA 
 

Abdullah, H., & Tursoy, T. (2022). The Effect of Corporate Governance on 

Financial Performance: Evidence From a Shareholder-Oriented System. 

Iranian Journal of Management Studies, 16(1), 79–95. 

https://doi.org/10.22059/IJMS.2022.321510.674798 

Aghnitama, R. D., Aufa, A. R., & Hersugondo, H. (2021). Market Capitalization 

dan Profitabilitas Perusahaan dengan FAR, AGE, EPS, dan PBV sebagai 

Variabel Kontrol. Jurnal Akuntansi Dan Manajemen, 18(02), 01–11. 

https://doi.org/10.36406/jam.v18i02.392 

Ahmed, A. M., Hágen, I., & Nugraha, D. P. (2023). The Relationship between 

Capital Structure and Firm Performance: The Moderating Role of Agency 

Cost. Risks, 11(6), 102. https://doi.org/10.3390/risks11060102 

Ahmed, E. R., Alabdullah, T. T. Y., Shaharudin, M. S., & Putri, E. (2020). Further 

Evidence on the Link Between Firm’s Control Mechanisms and Firm 

Financial Performance: Sultanate of Oman. Journal of Governance and 

Integrity, 4(1), 1–6. https://doi.org/10.15282/jgi.4.1.2020.5607 

Alfianika Maharani, D., Fatimah, I. S., Anjani, L. A., Kurniati, R., & Perwira 

Purballingga, U. (2022). Faktor-Faktor Yang Berpengaruh Terhadap 

Profitabilitas Perusahaan Manufaktur Sektor Semen. 13(2), 70–76. 

https://tambara.e-journal.id/medikonis/index 

Almoneef, A., & Samontaray, D. P. (2019). Corporate Governance and Firm 

Performance in the Saudi Banking Industry. Banks and Bank Systems, 14(1), 

147–158. https://doi.org/10.21511/bbs.14(1).2019.13 

Ambrosini, V., & Altintas, G. (2019). Dynamic Managerial Capabilities. Oxford 

Research Encyclopedia of Business and Management, May. 

https://doi.org/10.1093/acrefore/9780190224851.013.20 

Andreou, P. C., Karasamani, I., Louca, C., & Ehrlich, D. (2017). The Impact of 

Managerial Ability on Crisis-period Corporate Investment. Journal of 

Business Research, 79(May), 107–122. 

https://doi.org/10.1016/j.jbusres.2017.05.022 

Astuti, F. Y., Wahyudi, S., & Mawardi, W. (2019). Analysis of Effect of Firm Size, 

Institutional Ownership, Profitability, and Leverage on Firm Value with 

Corporate Ssocial Responsibility (CSR) Disclosure as Intervening Variables 

(Study on Banking Companies Listed on BEI Period 2012-2016). Jurnal 

Bisnis Strategi, 27(2), 95. https://doi.org/10.14710/jbs.27.2.95-109 

Bank Indonesia. (2022). Financial Stability Review No.38: Synergy and Innovation 

to Accelerate Intermediation Revival and Maintain Financial System 

Resilience.



76 
 

 
 

Baykara, B., & Baykara, S. (2021). The Impact of Agency Costs on Firm 

Performance: an Analysis on BIST SME Firms. Pressacademia, 14(1), 28–32. 

https://doi.org/10.17261/pressacademia.2021.1481 

Bui, T. N., Nguyen, X. H., & Pham, K. T. (2023). The Effect of Capital Structure 

on Firm Value: A Study of Companies Listed on the Vietnamese Stock 

Market. International Journal of Financial Studies, 11(3). 

https://doi.org/10.3390/ijfs11030100 

Cevheroglu-Acar, M. G. (2018). Determinants of Capital Structure: Empirical 

Evidence from Slovakia. Journal of Management and Sustainability, 8(1). 

https://doi.org/10.5539/jms.v8n1p31 

Choi, Y. M., & Park, K. (2019). Foreign Ownership, Agency Costs, and Long-Term 

Firm Growth: Evidence from Korea. Sustainability, 11(6), 1599. 

https://doi.org/10.3390/su11061599 

Curi, C., & Lozano-Vivas, A. (2020). Managerial Ability as a Tool for Prudential 

Regulation. Journal of Economic Behavior and Organization, 174, 87–107. 

https://doi.org/10.1016/j.jebo.2020.03.023 

Dewi, C. I. R. S., Surya, L. P. L. S., & Yudha, C. K. (2020). Pengaruh Pelatihan, 

Dukungan Manajemen Puncak dan Kejelasan Tujuan terhadap Efektivitas 

Sistem Akuntansi Keuangan Daerah (Studi Empiris pada Pemerintah 

Kabupaten Badung). KRISNA: Kumpulan Riset Akuntansi, 11(2), 110–116. 

https://doi.org/10.22225/kr.11.2.1417.110-116 

Dzahabiyya, J., Jhoansyah, D., & Danial, R. D. M. (2020). Analisis Nilai 

Perusahaan dengan Model Rasio Tobin’s Q. JAD : Jurnal Riset Akuntansi & 

Keuangan Dewantara, 3(1), 46–55. https://doi.org/10.26533/jad.v3i1.520 

Eisenhardt, K. (1989). Agency Theory : An Assessment and Review. Academy of 

Management, 14(1), 57–74. 

Fernando, G. D., Jain, S. S., & Tripathy, A. (2020). This Cloud has a Silver Lining: 

Gender Diversity, Managerial Ability, and Firm Performance. Journal of 

Business Research, 117(May), 484–496. 

https://doi.org/10.1016/j.jbusres.2020.05.042 

Firman, D., & Rambe, M. F. (2021). Pengaruh Current Ratio dan Total Assets 

Turnover Terhadap Return On Equity Pada Perusahaan Farmasi yang 

Terdaftar di Bursa Efek Indonesia. Seminar Nasional Teknologi Edukasi Dan 

Humaniora, 1(1), 148–158. 

Gani, A. A. M. O., Al Rahbi, A. H. S. S., & Ahmed, E. R. (2021). Empirical 

Analysis on Corporate Transparency, Competitive Advantage, and 

Performance: An Insight of Muscat Securities Market. Journal of Governance 

and Integrity, 4(2), 96–102. https://doi.org/10.15282/jgi.4.2.2021.6091 

Ghozali, I. (2018). Aplikasi Analisis Multivariate dengan Program IBM SPSS 25. 

Badan Penerbit Universitas Diponegoro: Semarang. 



77 
 

 
 

Hernawati, E. (2021). Pengaruh Leverage dan Pertumbuhan Aset terhadap Return 

on Equity pada PT. Pegadaian (PERSERO). 1(2), 53–59. 

https://doi.org/10.11594/jesi.01.02.01 

Hoang, L. D., Tuan, T. M., van Tue Nha, P., Long, T. P., & Phuong, T. T. (2019). 

Impact of Agency Costs on Firm Performance: Evidence from Vietnam. 

Organizations and Markets in Emerging Economies, 10(2), 294–309. 

https://doi.org/10.15388/omee.2019.10.15 

Houqe, M. N., Opare, S., Zahir-Ul-hassan, M. K., & Ahmed, K. (2022). The Effects 

of Carbon Emissions and Agency Costs on Firm Performance. Journal of Risk 

and Financial Management, 15(4). https://doi.org/10.3390/jrfm15040152 

Javeed, S. A., Ong, T. S., Latief, R., Muhamad, H., & Soh, W. N. (2021). 

Conceptualizing the Moderating Role of CEO Power and Ownership 

Concentration in the Relationship between Audit Committee and Firm 

Performance: Empirical Evidence from Pakistan. Sustainability (Switzerland), 

13(11). https://doi.org/10.3390/su13116329 

Jensen, M. C., & Meckling, W. H. (1976). Theory of The Firm: Managerial 

Behavior, Agency Costs, and Ownership Structure. Journal of Financial 

Economics, 3(4), 305–360. https://doi.org/10.1016/0304-405X(76)90026-X 

Karen, M., & Susanti, M. (2019). Faktor yang Mempengaruhi Nilai Perusahaan 

Manufaktur yang Terdaftar di BEI. Jurnal Multiparadigma Akuntansi, 1(2), 

106–114. https://doi.org/10.24912/jpa.v2i2.7621 

Khan, H. ur R., Khidmat, W. Bin, Hares, O. Al, Muhammad, N., & Saleem, K. 

(2020). Corporate Governance Quality, Ownership Structure, Agency Costs 

and Firm Performance. Evidence from an Emerging Economy. Journal of Risk 

and Financial Management, 13(7), 154. 

https://doi.org/10.3390/jrfm13070154 

Kontuš, E. (2021). Agency Costs, Capital Structure and Corporate Performance. 

Ekonomski Vjesnik/Econviews - Review of Contemporary Business, 

Entrepreneurship and Economic Issues, 34(1), 73–85. 

https://doi.org/10.51680/ev.34.1.6 

Kurniani, N. T. (2021). The Effect of Liquidity Ratio, Activity Ratio, and 

Profitability Ratio on Accounting Profit with Firm Size as a Mediation. 

Journal of Economics and Business Letters, 1(3), 18–26. 

https://doi.org/10.55942/jebl.v1i3.122 

Kusumadewi, N. L. G. L., & Wardhani, R. (2020). The Effect of Three Types of 

Agency Problems on the Firm Performance: Evidence from Indonesia. 

International Journal of Monetary Economics and Finance, 13(3), 279–286. 

https://doi.org/10.1504/IJMEF.2020.108824 

Laili, R. N., & Dalimunthe, S. (2022). The Impact of Liquidity on the Capital 

Structure of Construction Companies. Global Advances in Business Studies, 



78 
 

 
 

1(2), 94–103. https://doi.org/10.55584/gabs.001.02.4 

Laitinen, E. K. (2018). Financial Reporting: Long-Term Change of Financial 

Ratios. American Journal of Industrial and Business Management, 08(09), 

1893–1927. https://doi.org/10.4236/ajibm.2018.89128 

Leman, W., Suriawinata, I. S., & Noormansyah, I. (2020). The Effect of Capital 

Structure, Profitability and Company Size on Value of Companies In The 

Automotive Industry Sector Listed on IDX 2014-2018. Indonesian Journal of 

Business, Accounting and Management, 3(2), 77–82. 

https://doi.org/10.36406/ijbam.v3i2.601 

Lima Santos, L., Gomes, C., Malheiros, C., & Lucas, A. (2021). Impact Factors on 

Portuguese Hotels’ Liquidity. Journal of Risk and Financial Management, 

14(4). https://doi.org/10.3390/jrfm14040144 

Liu, X., Jantan, M. D., & Huang, X. (2020). Management Efficiency and Firm 

Performance: A Case of Chinese Information Technology Industry. ACM 

International Conference Proceeding Series, 1977. 

https://doi.org/10.1145/3440094.3440394 

Mardiyati, U., & Siregar, M. E. S. (2022). The Impact of Nationality Diversity on 

Financial Performance among Manufacturing Companies Listed on the 

Indonesia Stock Exchange. Global Advances in Business Studies, 1(1), 27–33. 

https://doi.org/10.55584/gabs001.01.3 

Markonah, Salim, A., & Franciska, J. (2020). The Effect of Liquidity and Working 

Capital on Corporate. Dinasti International Journal of Economics, Finance & 

AccountingBrigham, E. F., & Ehrhardt, M. C. (2014). Financial Management 

Theory and Practice. 13th Edition. South Western International Student 

Edition: Ohio. Fahmi, (13th Ed.)., 1(1), 1–7. https://doi.org/10.31933/DIJEFA 

Maysuri, S., & Dalimunthe, S. (2018). The Effect of Working Capital Management 

to Financial Performance of the Company in Manufacturing Sector Listed in 

Indonesia Stock Exchange (IDX) Period 2013-2016. Journal of Business and 

Behavioural Entrepreneurship, 2(1), 40–50. 

https://doi.org/10.21009/jobbe.002.1.05 

Mehmood, M. (2021). Agency Costs and Performance of UK Universities. Public 

Organization Review, 21(2), 187–204. https://doi.org/10.1007/s11115-020-

00483-4 

Mitra, P. K., & Naik, O. (2021). Debt Financing and Agency Cost on Profitability: 

Are Real Estate Firms’ Performance in India Getting Affected? Asia-Pacific 

Journal of Management Research and Innovation, 17(1–2), 43–56. 

https://doi.org/10.1177/2319510x211048549 

Murdiansyah, I., Wahyuni, N., & Lestari, Y. O. (2020). Pengaruh Struktur Modal, 

Ukuran Perusahaan dan Agency Cost terhadap Kinerja Perusahaan 

Manufaktur Terdaftar di BEI. Jurnal Ilmiah Akuntansi Peradaban, VI(1), 108–



79 
 

 
 

123. https://doi.org/10.24252/jiap.v6i1.14472 

Nada, N. C., & Hasanuh, N. (2021). Pengaruh Current Ratio dan Debt to Equity 

Ratio terhadap Return on Equity. COMPETITIVE Jurnal Akuntansi Dan 

Keuangan, 5(2), 77. https://doi.org/10.31000/competitive.v5i2.4225 

Nainggolan, M. N., Sirait, A., Nasution, O. N., & Astuty, F. (2022). Pengaruh 

Ukuran Perusahaan, Pertumbuhan penjualan,dan leverage terhadap 

profitabilitas melalui rasio Roa pada sektor Food & Beverage dalam BEI 

periode 2015-2019. Owner, 6(1), 948–963. 

https://doi.org/10.33395/owner.v6i1.440 

Nguyen, A. H., Doan, D. T., & Nguyen, L. H. (2020). Corporate Governance and 

Agency Cost: Empirical Evidence from Vietnam. Journal of Risk and 

Financial Management, 13(5). https://doi.org/10.3390/jrfm13050103 

Nuhu, B. A., Dandago, K. I., Mohammad, L., Ado, A. B., & Abdulkarim, U. F. 

(2020). Impact of Agency Costs on Financial Performance of Listed Consumer 

Goods Companies in Nigeria. The Journal of Management Theory and 

Practice (JMTP), March 2021, 51–55. 

https://doi.org/10.37231/jmtp.2020.1.3.51 

Pandey, K. D., & Sahu, T. N. (2019). Debt Financing, Agency Cost and Firm 

Performance: Evidence from India. Vision, 23(3), 267–274. 

https://doi.org/10.1177/0972262919859203 

Pernamasari, R., Purwaningsih, S., Tanjung, J., & Puji Rahayu, D. (2020). 

Effectiveness of Firm Performance and Earnings Management to Stock Prices. 

EPRA International Journal of Multidisciplinary Research (IJMR)-Peer 

Reviewed Journal, 6(1). https://doi.org/10.36713/epra2013 

Pham, H. S. T., & Tran, H. T. (2020). CSR Disclosure and Firm Performance: The 

Mediating Role of Corporate Reputation and Moderating Role of CEO 

Integrity. Journal of Business Research, 120(July), 127–136. 

https://doi.org/10.1016/j.jbusres.2020.08.002 

Prasetyandari, C. W. (2023). Korelasi Antara Firm Size Dan Debt Ratio Terhadap 

Kinerja Keuangan Perusahaan Makanan Dan Minuman Yang Terdaftar Di 

Bei. Jurnal Al-Idārah, 4(1), 74–87. 

Puspitaningtyas, Z. (2017). Is Financial Performance Reflected in Stock Prices? 

40(Icame), 17–28. https://doi.org/10.2991/icame-17.2017.2 

Putra, J. A. (2021). Pengaruh Usia Perusahaan terhadap Kinerja Keuangan (Studi 

pada Bank Victoria Syariah). Entrepreneurship Bisnis Manajemen Akuntansi 

(E-BISMA), 2(2), 85–91. https://doi.org/10.37631/e-bisma.v2i2.441 

Puwanenthiren, P., Sathasivam, B., & Thirunavukarasu, V. (2020). Corporate 

Governance, Ownership Structure and Agency Costs: Evidence from Sri 

Lanka. Indonesian Management and Accounting Research, 19(2), 121–134. 

https://doi.org/10.25105/imar.v19i2.7265 



80 
 

 
 

Raza-Ullah, T., Stadtler, L., & Fernandez, A. S. (2023). The Individual Manager in 

the Spotlight: Protecting Sensitive Knowledge in Inter-firm Coopetition 

Relationships. Industrial Marketing Management, 110(June 2022), 85–95. 

https://doi.org/10.1016/j.indmarman.2023.02.012 

Rito, R., & Azzahra, F. (2018). Peran Audit Internal Dalam Good Corporate 

Governance Bank Syariah Di Indonesia. Agregat, 2(1), 79–99. 

https://doi.org/10.22236/agregat 

Sabila, F. S., Dalimunthe, S., & Shadiq, N. (2023). The Influence of Female CEOs 

on Bank Performance in Indonesia. Global Advances in Business Studies, 2(2), 

63–71. https://doi.org/10.55584/Gabs002.02.2 

Sapuan, N. M., Abdul Wahab, N., Fauzi, M. A., & Omonov, A. (2021). Analysing 

the Impacts of Free Cash Flow, Agency Cost and Firm Performance in Public 

Listed Companies in Malaysia. Journal of Governance and Integrity, 5(1), 

211–218. https://doi.org/10.15282/jgi.5.1.2021.7061 

Sdiq, S. R., & Abdullah, H. A. (2022). Examining The Effect of Agency Cost on 

Capital Structure-Financial Performance Nexus: Empirical Evidence for 

Emerging Market. Cogent Economics and Finance, 10(1). 

https://doi.org/10.1080/23322039.2022.2148364 

Selvira, U., Wijaya, H., & Leon, F. M. (2022). Pengaruh Green Finance , Volatility 

, Risk dan Regulation Terhadap Investment decisions Pasca Covid-19 di 

Indonesia Jurnal Ecoment Jurnal Ecoment. 7, 127–139. 

Sethi, P., Sahu, T. N., & Maity, S. (2023). Firm Performance, Vertical Agency 

Crisis and Corporate Governance of Indian Listed Companies. Asian Journal 

of Economics and Banking, 7(1), 86–98. https://doi.org/10.1108/ajeb-01-

2022-0003 

Sugiyono. (2019). Metode Penelitian Kuantitatif, Kualitatif dan R&D. Bandung : 

Alfabeta. 

Suherman, S., Mahfirah, T. F., Usman, B., Kurniawati, H., & Kurnianti, D. (2023). 

CEO Characteristics and Firm Performance: Evidence from a Southeast Asian 

Country. Corporate Governance (Bingley), May 2022. 

https://doi.org/10.1108/CG-05-2022-0205 

Ting, I. W. K., Tebourbi, I., Lu, W. M., & Kweh, Q. L. (2021). The Effects of 

Managerial Ability on Firm Performance and The Mediating Role of Capital 

Structure: Evidence from Taiwan. Financial Innovation, 7(1). 

https://doi.org/10.1186/s40854-021-00320-7 

Verawati, Jap, Y. P., & Kurniawati, H. (2023). The Effect of Financial Performance 

on Profit Growth of Banks Listed on the Indonesia Stock Exchange. Global 

Advances in Business Studies, 2, 37–43. 

https://doi.org/10.55584/Gabs002.01.4 

Wijaya, H. (2021). Agency Cost, Financial Performance, And Women in Board of 



81 
 

 
 

Commissioners. Jurnal Keuangan Dan Perbankan, 25(4), 945–954. 

https://doi.org/10.26905/jkdp.v25i4.5788 

Yamasitha, Y. (2020). Peran Agency Cost sebagai Variabel Intervening dari 

Pengaruh Mekanisme Corporate Governance dan Ukuran Perusahaan terhadap 

Kinerja Keuangan. Jurnal Ekonomi Manajemen Sistem Informasi, 2(1), 1–14. 

https://doi.org/10.31933/jemsi.v2i1.309 

Zakaria, A., Mardiyati, U., & Pena, C. Dela. (2022). The Impact of Foreign and 

Independent Commissioners on Bank Performance: Empirical Evidence from 

Indonesia. Global Advances in Business Studies, 1(1), 43–54. 

https://doi.org/10.55584/gabs001.01.5 


