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ABSTRACT 

 Mutual ifunds iare a iforum for iraising ifunds from the public which will 

then be managed by investment managers in a securities portfolio so as to provide 

profits. iMutual ifund iperformance is influenced by ithe iinvestment imanager's 

strategy in managing mutual funds. The iability iof iinvestment imanagers ito imanage 

imutual ifunds iwell ican ibe ireflected iin ithe iperformance iof imutual ifunds ithat 

iincrease ievery iyear. The ipurposeiof this istudy iis ito determine ithe ieffect of iStock 

iSelection Ability, iMarket iTiming iAbility, and iFund iCash iFlow on Equity Funds 

Performance ifor ithe 2019-2022 iPeriod. The isample in this istudy was selected 

using ipurposive isampling itechnique so that there were 17 mutual fund companies 

that according to the criteria. iThe idata iused ini this study are imonthly inet iasset 

value (NAV) of mutual funds, iBI rate, IHSG, and prospectuses of 17 equity mutual 

fund ifrom iJanuary 2019 to iDecember 2022. The istudy used ipanel idata regression 

method iwith icommon ieffect model (CEM) approach. iThe results of the istudy show 

ithat istock iselection iability and ifund icash flow have a ipositive and significant 

ieffect on thei iperformance iof iequity ifunds. Meanwhile, market timing ability ihas 

a ipositive but insignificant ieffect on ithe iperformance of iequity ifunds for the 2019-

2022 period. 

Keyword : iStock iSelection iAbility, iMarket iTiming iAbility, Fund Cash Flow, 

Equity iFunds iPerformance 
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ABSTRAK 

Reksa idana imerupakan iwadah untuk imenghimpun idana dari imasyarakat 

yang ikemudian akan idikelola oleh imanajer iinvestasi dalam portofolio iefek 

sehingga mampu memberikan keuntungan. iKinerja ireksa idana dipengaruhi oleh 

strategi imanajer iinvestasi idalam imengelola reksa dana. Kemampuan imanajer 

iinvestasi mengelola ireksa idana dengan ibaik dapat tercermin dari ikinerja ireksa 

idana yang imeningkat setiap tahun. iPenelitian ini bertujuan iuntuk mengetahui 

pengaruh iStock iSelection iAbility, iMarket iTiming Ability, dan iFund iCash iFlow 

terhadap iKinerja iReksa iDana iSaham Periode 2019-2022. iSampel idalam 

penelitian dipilih idengan iteknik ipurposive isampling isehingga terdapat 17 

perusahaan reksa dana yang sesuai dengan kriteria. iData iyang idigunakan idalam 

penelitian iadalah idata inilai iaktiva ibersih (NAB) bulanan ireksa idana, iBI irate, 

IHSG, idan iprospektus 17 produk ireksa dana isaham dari Januari 2019 hingga 

Desember 2022. Penelitian menggunakan metode iregresi idata ipanel idengan 

pendekatan icommon ieffect imodel (CEM). iHasil ipenelitian imenunjukkan ibahwa 

stock iselection iability dan ifund icash iflow memiliki pengaruh ipositif dan 

signifikan iterhadap ikinerja reksa idana saham. Sedangkan imarket itiming iability 

memiliki ipengaruh ipositif itetapi tidak isignifikan iterhadap ikinerja ireksa idana 

saham periode 2019-2022. 

Kata Kunci : iStock Selection iAbility, iMarket iTiming Ability, iFund Cash Flow, 

Kinerja iReksa iDana iSaham 
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