DAFTAR PUSTAKA

Abdulsalam, F. A., & Zainal, M. (2022). The impact of SMEs on Kuwait’s
economic sustainable economic growth: what do Pearson correlation
coefficients confirm? World Review of Entrepreneurship, Management and
Sustainable Development, 18(4), 477-490.

Achtziger, A., Hubert, M., Kenning, P., Raab, G., & Reisch, L. (2015). Debt out
of control: The links between self-control, compulsive buying, and real
debts. Journal of Economic Psychology, 49, 141-149.

Addaney, M., Awuah, S. B., & Afriyie, A. (2016). Debt management and the
performance of small scale enterprises in the Kumasi metropolis of Ghana.
Journal of Asian Business Strategy, 6(5), 101.

Adeola, O., & Evans, O. (2017). Financial inclusion, financial development, and
economic diversification in Nigeria. The Journal of Developing Areas, 51(3),
1-15.

Adeosun, O. T., & Shittu, A. I. (2022). Small-medium enterprise formation and
Nigerian economic growth. Review of Economics and Political Science, 7(4),
286-301.

Adetunji, O. M., & David-west, O. (2019). The Relative Impact Of Income And
Financial Literacy On Financial Inclusion In Nigeria. Journal of
International Development. https://doi.org/10.1002/jid.3407

Adian, I., Doumbia, D., Gregory, N., Ragoussis, A., Reddy, A., & Timmis, J.
(2020). Small and medium enterprises in the pandemic: impact, responses
and the role of development finance. The World Bank.

Adomako, S., Danso, A., & Ofori Damoah, J. (2016). The moderating influence
of financial literacy on the relationship between access to finance and firm
growth in Ghana. Venture Capital, 18(1), 43-61.

Agrawal, R., De Tommasi, L., Lyons, P., Zanoni, S., Papagiannis, G. K,
Karakosta, C., Papapostolou, A., Durand, A., Martinez, L., & Fragidis, G.
(2023). Challenges and opportunities for improving energy efficiency in
SMEs: learnings from seven European projects. Energy Efficiency, 16(3), 17.

Ahmad, F. A., White, A. J., Hiller, K. M., Amini, R., & Jeffe, D. B. (2017). An

assessment of residents’ and fellows’ personal finance literacy: an unmet
medical education need. International Journal of Medical Education, 8, 192.

Ahmad, M., & Shah, S. Z. A. (2020). Overconfidence heuristic-driven bias in
investment decision-making and performance: mediating effects of risk
perception and moderating effects of financial literacy. Journal of Economic
and Administrative Sciences, 38(1), 60—90.

Ahmed, R., Hussain, A., & Philbin, S. P. (2022). Moderating effect of senior
management support on the relationship between schedule delay factors and
project performance. Engineering Management Journal, 34(3), 374-393.

193



Ajzen, . (1991). The theory of planned behavior. Organizational Behavior and
Human Decision Processes, 50(2), 179-211.

Akhter, N. (2023). Determinants of commercial bank’s non-performing loans in
Bangladesh: An empirical evidence. Cogent Economics & Finance, 11(1),
2194128.

Akpalu, W., Alnaa, S. E., & Aglobitse, P. B. (2012). Access to microfinance and
intra household business decision making: Implication for efficiency of
female owned enterprises in Ghana. The Journal of Socio-Economics, 41(5),
513-518.

Akram, U., Junaid, M., Zafar, A. U., Li, Z., & Fan, M. (2021). Online purchase
intention in Chinese social commerce platforms: Being emotional or
rational? Journal of Retailing and Consumer Services, 63, 102669.

AL-Maamari, O. A., Vedava, P., & Alrefaei, N. (2023). Micro and Small
Enterprises in Developing Countries: What Hampers Growth? Journal of
Economics, 11(3), 1-10.

Ala, T. (2023). Strategies That Small and Medium-Size Business Owners Use to
Repay Bank Loan Obligations in Lagos, Nigeria. Walden University.
https://scholarworks.waldenu.edu/cgi/viewcontent.cgi?article=13340&contex
t=dissertations

Alemu, S., & Bajira, A. (2013). Determinants of Rural Households Loan
Repayment Performance. Oromia National Regional State: The Case of
Dodota Woreda. International Journal of Research in Computer Application
& Management, 3.

Alexandra Twin. (2021). Repayment_ Definition and How It Works With
Different Loans. In Investopedia (April). the Dotdash Meredith publishing
family. https://www.investopedia.com/terms/r/repayment.asp

Ali, A. E. E. S. (2019). Empowering women through financial inclusion: Some
evidence from Comoros. International Journal of Asian Social Science, 9(2),
256-270.

Ali, A., Rahman, M. S. A., & Bakar, A. (2013). FinancialLiteracyand Satisfaction
in Malaysia: A Pilot Study. International Journal of Trade, Economics and
Finance, 4(5), 319.

Allen, F., Demirguc-Kunt, A., Klapper, L., & Peria, M. S. M. (2016). The
foundations of financial inclusion: Understanding ownership and use of
formal accounts. Journal of Financial Intermediation, 27, 1-30.

Almansour, B. Y., Elkrghli, S., & Almansour, A. Y. (2023). Behavioral finance
factors and investment decisions: A mediating role of risk perception. Cogent
Economics & Finance, 11(2), 2239032.

Alonso, C., Bhojwani, T., Hanedar, E., Prihardini, D., Ufia, G., & Zhabska, K.
(2023). Stacking Up the Benefits: Lessons from India’s Digital Journey.

Alshebami, A. S., & Aldhyani, T. H. H. (2022). The interplay of social influence,
financial literacy, and saving behaviour among Saudi youth and the

194



moderating effect of self-control. Sustainability, 14(14), 8780.
Alwisol, P. K., & Revisi, E. (2009). Malang. UMM Press.

Alzoubi, H. M., Ahmed, G., & Alshurideh, M. (2022). An empirical investigation
into the impact of product quality dimensions on improving the order-
winners and customer satisfaction. International Journal of Productivity and
Quality Management, 36(2), 169-186.

Amadasun, D. O. E., & Mutezo, A. T. (2022). Effect of market-driven strategies
on the competitive growth of SMEs in Lesotho. Journal of Innovation and
Entrepreneurship, 11(1), 21.

Ambarkhane, D., Singh, A. S., & Venkataraman, B. (2016). Financial inclusion
and governance in the financial sector. IJABER, 14(6), 4137-4147.

Ameyaw, M. (2022). Financial literacy and financial behaviour of micro and
small enterprises in the Sunyani Municipality, Ghana. Journal of African
Studies and Development, 14(3), 99-107.

Amos, S., & Zanhouo, D. A. K. (2019). Financial constraints, firm productivity
and cross-country income differences: Evidence from sub-Sahara Africa.
Borsa Istanbul Review, 19(4), 357-371.

André, C. (2016). Household debt in OECD countries.

Andriamahery, A., & Qamruzzaman, M. (2022). Do access to finance, technical
know-how, and financial literacy offer women empowerment through
women’s entrepreneurial development? Frontiers in Psychology, 12, 776844,

Andrianto, R. (2024). Sri Mulyani: Peran UMKM RI Terhadap Ekonomi Terbesar
se-ASEAN & G20. CNBC Indonesia, 18-21.
https://www.cnbcindonesia.com/research/20240307164553-128-520510/sri-
mulyani-peran-umkm-ri-terhadap-ekonomi-terbesar-se-asean-g20

Angaine, F., & Waari, D. N. (2014). Factors influencing loan repayment in micro-
finance institutions in Kenya. IOSR Journal of Business and Management
(IOSR-JBM), 16(9), 66—72.

Angermeier, K., & Ansen, H. (2020). Value and understanding of numeracy
practices in German debt counselling from the perspective of professionals.
ZDM, 52(3), 461-472.

Angrisani, M., Burke, J., Lusardi, A., & Mottola, G. (2023). The evolution of
financial literacy over time and its predictive power for financial outcomes:
Evidence from longitudinal data. Journal of Pension Economics & Finance,
22(4), 640-657.

Ardagna, S., & Lusardi, A. (2008). Explaining international differences in
entrepreneurship: The role of individual characteristics and regulatory
constraints. National Bureau of Economic Research.

Aren, S., & Hamamci, H. N. (2020). Relationship between risk aversion, risky
investment intention, investment choices: Impact of personality traits and
emotion. Kybernetes, 49(11), 2651-2682.

195



Aritonang, M. P., Sadalia, I., & Muluk, C. (2023). The Effect of Financial
Literacy and Financial Inclusion on MSMEs Performance ( Case Study in
MSMEs Assisted by SME & IKM DPW North. INSYMA 2022, 356-368.
https://doi.org/10.2991/978-94-6463-008-4

Asah, F. T., & Louw, L. (2021). Formal financial institutions financing of
immigrant small and medium enterprises in South Africa. Acta Commercii-
Independent Research Journal in the Management Sciences, 21(1), 953.

Atkinson, A., & Messy, F.-A. (2013). Promoting financial inclusion through
financial education: OECD/INFE evidence, policies and practice.

Averil, J. R. (1973). Personal control over aversive stimuli and its relationship to
stress. Psychological Bulletin, 80(4), 286-303.

Ayyagari, M., Demirguc-Kunt, A., & Maksimovic, V. (2017). SME finance.
Available at SSRN 3070705.

Bai, C., Quayson, M., & Sarkis, J. (2021). COVID-19 pandemic digitization
lessons for sustainable development of micro-and small-enterprises.
Sustainable Production and Consumption, 27, 1989-2001.

Bai, J., & Gao, Q. (2023). Concealing borrowers’ failure history in online P2P
lending: A natural experiment. Decision Sciences.

Baidoo, S. T., Yusif, H., & Ayesu, E. K. (2020). Improving loan repayment in
Ghana: Does financial literacy matter? Cogent Economics & Finance, 8(1),
1787693.

BAKAC, O., SERINDAG, E., & NURDAG, V. (2020). Impact of Occupational
Stress on Job Performance in Automotive Sales Environment: Moderating
Role of Locus of Control. Uluslararas: Beseri ve Sosyal Bilimler Inceleme
Dergisi, 4(2), 92-113.

Balami, D. G. (2021). College of Business and Economics an Analysis of
Financial Literacy and It ° S Effect on Loan. AMBO UNIVERSITY
COLLEGE OF BUSINESS AND ECONOMICS.

Balaz, V. (2023). Indulgence, Self-Control, and Annuity Preferences: Annuity
Choices by Members of the Slovak-Funded Private Pension Pillar. Social
Sciences, 12(3), 190.

Bank, A. D. (2021). Asian Development Bank (ADB), Asian Development Outlook
2020: What Drives Innovation in Asia? SAGE Publications Sage India: New
Delhi, India.

Bank, W. (2022). World Development Report 2022: Finance for an equitable
recovery. The World Bank.

Banna, H., & Alam, M. R. (2021). Is digital financial inclusion good for bank
stability and sustainable economic development? Evidence from emerging
Asia. ADBI Working Paper Series.

Bantu, A. N., & Malik, N. S. (2022). Effect of Socio-economic Factors on Loan
Repayment Performance of Youth Revolving Fund in Oromia Regional

196



State, Ethiopia. Arab Economic and Business Journal, 14(2), 8.

Barkley, R. A. (2001). The executive functions and self-regulation: An
evolutionary neuropsychological perspective. Neuropsychology Review, 11,
1-29.

Bartley, J. (2011). What drives financial literacy among the young?
Undergraduate Economic Review, 7(1), 23.

Baumeister, R. F. (2002). Yielding to temptation: Self-control failure, impulsive
purchasing, and consumer behavior. Journal of Consumer Research, 28(4),
670-676.

Baumeister, R. F., Vohs, K. D., & Tice, D. M. (2007). The strength model of self-
control. Current Directions in Psychological Science, 16(6), 351-355.

Beck, T., & De La Torre, A. (2007). The basic analytics of access to financial
services. Financial Markets, Institutions & Instruments, 16(2), 79-117.

Beck, T., Demirglic-kunt, A., & Maria Soledad Martinez Peria. (2008). Bank
Financing for SMEs around the World: drivers, obstacles, business models,
and lending practices. Policy Research Working Paper 4785, The World
Bank, Washington, April, November.
http://elibrary.worldbank.org/doi/pdf/10.1596/1813-9450-
3127%5Cnhttp://papers.ssrn.com/sol3/papers.cfm?abstract_id=615009

Berger, A. N., Klapper, L. F., & Udell, G. F. (2001). The ability of banks to lend
to informationally opaque small businesses. Journal of Banking & Finance,
25(12), 2127-2167.

Berger, A. N., & Udell, G. F. (1998). The economics of small business finance:
The roles of private equity and debt markets in the financial growth cycle.
Journal of Banking & Finance, 22(6-8), 613-673.

Berhanu Lakew, T., & Azadi, H. (2020). Financial inclusion in Ethiopia: is it on
the right track? International Journal of Financial Studies, 8(2), 28.

Bernando, F. O. (2023). Financial access, financial literature, and financial
experience and the impact on MSMEs’ financial behavior. Jurnal Mantik,
6(4), 3800-3807.

Bertelsen, P., & Ozer, S. (2021). Grip on Life as a possible antecedent for
self-control beliefs interacts with well-being and perceived stress.
Scandinavian Journal of Psychology, 62(2), 185-192.

Bhattacherjee, A. (2012). Social science research: Principles, methods, and
practices. USA.

Boccaletti, S., Rossi, E., & Rossolini, M. (2022). How can SMEs signal their
quality and growth orientation to the market? An analysis of the cost of
Italian corporate mini-bonds. Journal of International Financial
Management & Accounting, 33(2), 219-251.

Bongani Sibindi, A., & Mpofu, O. (2022). Citation: Mpofu, Olipha, and Risk and
Financial Management Informal Finance: A Boon or Bane for African

197



SMEs?

Bongomin, G. O. C., Ntayi, J. M., Munene, J. C., & Malinga, C. A. (2017). The
relationship between access to finance and growth of SMEs in developing
economies: Financial literacy as a moderator. Review of International
Business and Strategy.

Bongomin, G. O. C., Ntayi, J. M., Munene, J. C., & Nabeta, I. N. (2016). Social
capital : mediator of financial literacy and financial inclusion in rural
Uganda. Review of International Business and Strategy, 26(2), 291-312.
https://doi.org/10.1108/RIBS-06-2014-0072

Boyle, M. (2022). The Debt Relief Notice: Its Effectiveness in Improving the
Financial Well-Being of Over-Indebted Individuals and Its Impact on Social
Mobility. Social Policy and Society, 1-17.

Bu, D., Hanspal, T., Liao, Y., & Liu, Y. (2019). Financial literacy and self-
control in FinTech: Evidence from a field experiment on online consumer
borrowing.

Bu, D., Hanspal, T., Liao, Y., & Liu, Y. (2022). Cultivating self-control in
FinTech: Evidence from a field experiment on online consumer borrowing.
Journal of Financial and Quantitative Analysis, 57(6), 2208—2250.

Buchdadi, A. D., Sholeha, A., & Ahmad, G. N. (2020). THE INFLUENCE OF
FINANCIAL LITERACY ON SMES PERFORMANCE THROUGH
ACCESS TO FINANCE AND FINANCIAL RISK ATTITUDE AS
MEDIATION VARIABLES. Academy of Accounting and Financial Studies
Journal, 24(5), 1-15.

Bunyamin, M., & Wahab, N. A. (2022). The impact of financial literacy on
finance and economy: A literature review. Labuan Bulletin of International
Business and Finance (LBIBF), 49-65.

Buyukcan-Tetik, A., Finkenauer, C., & Bleidorn, W. (2018). Within-person
variations and between-person differences in self-control and wellbeing.
Personality and Individual Differences, 122, 72—78.

Byegon, G. (2020). Linkage Between Self-Control, Financial Innovations and
Financial Inclusion. A Moderated Mediation Analysis Across Levels of
Financial Literacy (The case of owners of Microenterprise in Kenya).
European Journal of Business and Management Research, 5(4).

Calcagno, R. (n.d.). Monticone C.(2014). Financial Literacy and the Demand for
Financial Advice, 363-380.

Callegari, J., Liedgren, P., & Kullberg, C. (2020). Gendered debt-a scoping study
review of research on debt acquisition and management in single and couple
households. European Journal of Social Work, 23(5), 742—754.

Candy, C., & Novita, I. (2021). Herding Behavior of Indonesia Investor: Role of
Personality Traits and Motivation Factors. International Journal of
Economics, Business and Accounting Research (IJJEBAR), 5(2).

Caselli, F., Davoodi, H., Davoodi, M. H. R., Goncalves, C., Hong, M. G. H.,

198



Lagerborg, A., Medas, M. P. A., Medas, P., Nguyen, A. D. M., & Yoo, J.
(2022). The return to fiscal rules. International Monetary Fund.

Changwesha, M., & Mutezo, A. T. (2023). The relationship between financial
literacy and financial access among SMES in the Ekurhuleni municipality.
Acta Commercii-Independent Research Journal in the Management Sciences,
23(1), 1142.

Chaplin, J. P. (1997). Kamus lengkap psikologi.

Chawla, R. (2018). Importance of financial literacy for small and medium size
businesses. SME World.

Chen, W., & Yuan, X. (2021). Financial inclusion in China: an overview.
Frontiers of Business Research in China, 15(1).
https://doi.org/10.1186/s11782-021-00098-6

Cheng, Y., Wu, D. D., Olson, D. L., & Dolgui, A. (2021). Financing the
newsvendor with preferential credit: bank vs. manufacturer. International
Journal of Production Research, 59(14), 4228-4247.

Chepkemoi, M., Patrick, E., & Njoroge, C. (2017). The Effects of Financial
Literacy Training on Business Profitability in Coastal Region: A Case of
Kwale County SMEs. The Strategic Journal of Business & Change
Management, 4(3), 684-703.

Chin W, M. G. (1998). The Partial Least Squares Approach to Structural Formula
Modeling. Advances in Hospitality and Leisure, 8 (2) (January 1998), 5.

Chu, Y., Ye, S,, Li, H., Strauss, J., & Zhao, C. (2023). Can Digitalization Foster
Sustainable Financial Inclusion? Opportunities for Both Banks and
Vulnerable Groups. Sustainability, 15(8), 6727.

Chyung, S. Y., Roberts, K., Swanson, 1., & Hankinson, A. (2017). Evidence-based
survey design: The use of a midpoint on the Likert scale. Performance
Improvement, 56(10), 15-23.

Claessens, S. (2006). Access to financial services: A review of the issues and
public policy objectives. The World Bank Research Observer, 21(2), 207—
240.

Connelly, B. L., Certo, S. T., Ireland, R. D., & Reutzel, C. R. (2011). Signaling
theory: A review and assessment. Journal of Management, 37(1), 39-67.

Creswell, J. W., & Creswell, J. D. (2017). Research design: Qualitative,
quantitative, and mixed methods approaches. Sage publications.

Croxson, K., Frost, J., Gambacorta, L., & Valletti, T. M. (2022). Platform-based
business models and financial inclusion. Bank for International Settlements,
Monetary and Economic Department.

Cude, B. J. (2021). Financial literacy and financial education in the United States.
In The Routledge Handbook of Financial Literacy (pp. 295-309). Routledge.

Damodaran, A. (2013). Financial inclusion: Issues and challenges. AKGEC

199



International Journal of Technology, 4(2), 54-59.
Daniel A. Collier. (2019). Another lesson on caution 1.

Daxhammer, R. J., Facsar, M., & Papp, Z. A. (2023). Behavioral finance: limited
rationality in financial markets. UVK Verlag.

De Blick, T., Paeleman, I., & Laveren, E. (2023). Financing constraints and SME
growth: the suppression effect of cost-saving management innovations. Small
Business Economics, 1-26.

de Colombia, S. F., & de Oportunidades, B. (2012). Reporte de inclusion
financiera. Banca de Las Oportunidades, 1-94.

Deb, R., & Suri, T. (2013). Endogenous emergence of credit markets: Contracting
in response to a new technology in Ghana. Journal of Development
Economics, 101, 268-283.

Degryse, H., Matthews, K., & Zhao, T. (2021). Relationship lending, Trust, and
SME bank financing in the UK. Cardiff Economics Working Papers.

Delié, A., Peterka, S. O., & Kurtovic, I. (2016). Is there a relationship between
financial literacy, capital structure and competitiveness of SMEs? Ekonomski
Vjesnik/Econviews-Review of Contemporary Business, Entrepreneurship and
Economic Issues, 29(1), 37-50.

DeLisi, M. (2014). Low self-control is a brain-based disorder. The Nurture versus
Biosocial Debate in Criminology: On the Origins of Criminal Behavior and
Criminality, 172-184.

Demir, A., Pesqué-Cela, V., Altunbas, Y., & Murinde, V. (2022). Fintech,
financial inclusion and income inequality: a quantile regression approach.
The European Journal of Finance, 28(1), 86-107.

Demirguc-Kunt, A., & Klapper, L. F. (2012a). Financial inclusion in Africa: an
overview. World Bank Policy Research Working Paper, 6088.

Demirguc-Kunt, A., & Klapper, L. F. (2012b). Measuring financial inclusion: The
global findex database. World Bank Policy Research Working Paper, 6025.

Demirguc-Kunt, A., Klapper, L. F., Singer, D., & Van Oudheusden, P. (2015).
The global findex database 2014: Measuring financial inclusion around the
world. World Bank Policy Research Working Paper, 7255.

Dew, J., Britt, S., & Huston, S. (2012). Examining the relationship between
financial issues and divorce. Family Relations, 61(4), 615-628.

Diaz, R. M., & Berk, L. E. (1995). A Vygotskian critique of self-instructional
training. Development and Psychopathology, 7(2), 369-392.

Diomin, A. (2020). Financial Self-Control: Links with Credit Behavior and
Individual’s Social Characteristics. Sotsiologicheskie Issledovaniya, 6, 72—
81.

Dire, O. A. (2018). Determinants of loan repayment of micro and small
enterprises in Jimma Town, Ethiopia. Global Journal of Management and

200



Business Research, 18(B4), 47—66.

Disney, R., & Gathergood, J. (2013). Financial literacy and consumer credit
portfolios. Journal of Banking & Finance, 37(7), 2246-2254.

Disse, S., & Sommer, C. (2020). Digitalisation and its impact on SME finance in
Sub-Saharan Africa: Reviewing the hype and actual developments (Issue
4/2020). Discussion Paper.

Dorfleitner, G., & Oswald, E.-M. (2016). Repayment behavior in peer-to-peer
microfinancing: Empirical evidence from Kiva. Review of Financial
Economics, 30, 45-59.

Dou, K., Li, J. B.,, Wang, Y. J., Li, J. J., Liang, Z. Q., & Nie, Y. G. (2019).
Engaging in prosocial behavior explains how high self-control relates to
more life satisfaction: Evidence from three Chinese samples. Plos One,
14(10), e0223169-e02231609.

Ebrahim, M. A. (2021). Credit availability for the performance of micro and small
enterprises in Afar Region: Case study of three selected zones, Awssa, Kilbat
and Gabii. African Journal of Business Management, 15(1), 26-40.
https://doi.org/10.5897/ajbm2020.9020

Ediagbonya, V., & Tioluwani, C. (2023). The role of fintech in driving financial
inclusion in developing and emerging markets: issues, challenges and
prospects. Technological Sustainability, 2(1), 100-119.

Efan, K., Basana, S. R., & Ottemoesoe, R. S. D. (2022). The effect of financial
inclusion on micro , small , and medium enterprise performance using
fintech as a moderating variable. Contemporary Research on Business and
Management, 153-156. https://doi.org/10.1201/9781003196013-38

Eggers, F. (2020). Masters of disasters? Challenges and opportunities for SMESs in
times of crisis. Journal of Business Research, 116, 199-208.

Endris, E. (2022). Loan repayment performance of micro and small-scale
enterprise: evidence from North Wollo Zone, Ethiopia. Heliyon, 8(12),
e12085.

Engida, B. (2022). Assessment Of Financial Education And Financial Literacy
(Knowledge, Behaviour And Attitude) Of Micro And Small Enterprises
Operators: A Comparative Study Between Hawassa City And Dale Woreda,
Sidama Regional State, Ethiopia. Journal of Positive School Psychology,
6(9), 1345-1361.

Etoromat, L. (2022). Debt Management Literacy and Financial Performance of
Saccos in Kumi County — Kumi Uganda. International Journal of Current
Science Research and Review, 05(01), 109-124.
https://doi.org/10.47191/ijcsrr/v5-i1-13

Fernandez-Lopez, S., Castro-Gonzélez, S., Rey-Ares, L., & Rodeiro-Pazos, D.
(2023). Self-control and debt decisions relationship: evidence for different
credit options. Current Psychology, 1-18.

Firafis, H. (2015). Determinants of loan repayment performance: Case study of

201



Harari microfinance institutions. Journal of Agricultural Extension and
Rural Development, 7(2), 56-64.

Fouejieu, A., Sahay, R., Cihak, M., & Chen, S. (2020). Financial inclusion and
inequality: A cross-country analysis. The Journal of International Trade &
Economic Development, 29(8), 1018-1048.

Francis, E. (2018). Paying to Repay? Experimental Evidence on Repayment
Commitment. Unpublished.

Frisancho, V. (2020). The impact of financial education for youth. Economics of
Education Review, 78, 101918.

Frotan, Z., & Imran, M. (2023). Impact of Finacial Inclusion on Banks Credit
Risk in Afghanistan: Empirical Evidence from Afghanistan s Banking
Sector. Kardan Journal of Economics and Manangement Sciences,
3950(March), 0-16. https://doi.org/10.31841/kjems.2023.132

Fujita, K., Trope, Y., Liberman, N., & Levin-Sagi, M. (2006). Construal levels
and self-control. Journal of Personality and Social Psychology, 90(3), 351.

Fund, U. N. C. D. (2006). Building inclusive financial sectors for development.
United Nations Publications.

Fungacova, Z., & Weill, L. (2015). Understanding financial inclusion in China.
China Economic Review, 34, 196-206.

Fuseini, M. N., Sulemana, M., Abdulai, I. A., Ibrahim, M. G., & Azure, E. (2022).
Role of non-governmental organizations in poverty reduction in the global
South: evidence from world vision Ghana, Kintampo South district. SN
Social Sciences, 2(11), 1-25.

G.Gilang. (2023). MeKopUKM angkat isu gap pembiayaan UMKM di ASEAN
Summit. Antara. https://www.antaranews.com/berita/3522879/menkopukm-
angkat-isu-gap-pembiayaan-umkm-di-asean-summit

Gachina, S. N. (2016). The Effect of Leadership on Small and Medium Sized
Enterprises Debt Management: A Case of Kandara Town. University of
Nairobi.

Gajewski, J., Heimann, M., Meunier, L., & Ohadi, S. (2023). Nudges for
responsible finance? A survey of interventions targeted at financial decision
making. Corporate Social Responsibility and Environmental Management.

Galariotis, E., & Monne, J. (2023). Basic debt literacy and debt behavior.
International Review of Financial Analysis, 88, 102673.

Gama, A. P. M., Correia, R. E., Augusto, M., & Duarte, F. (2023). Third-party
signals in crowdfunded microfinance: which microfinance institutions boost
crowdfunding among refugee entrepreneurs? Small Business Economics, 1—
28.

Ganbat, M., Badrakh, A., Shijir, B., Altantsatsralt, K., Nemekh, M., &
Tseveendorj, N. (2022). Psychological Predictors of Credit Risk in
Microcredit: A Microlending Case Study from Mongolia. Singapore

202



Conference of Applied Psychology, 43-66.

Ganbat, M., Batbaatar, E., Bazarragchaa, G., Ider, T., Gantumur, E., Dashkhorol,
L., Altantsatsralt, K., Nemekh, M., Dashdondog, E., & Namsrai, O.-E.
(2021). Effect of psychological factors on credit risk: A case study of the
microlending service in Mongolia. Behavioral Sciences, 11(4), 47.

Gaol, D. F. (2020). Tingkat ketergantungan usaha mikro kecil dan menengah
(umkm) tekstil pada bahan baku impor. Jurnal IKRA-ITH Ekonomika, 3(1),
57-170.

Garcia-Martinez, L. J., Kraus, S., Breier, M., & Kallmuenzer, A. (2023).
Untangling the relationship between small and medium-sized enterprises and
growth: a review of extant literature. International Entrepreneurship and
Management Journal, 1-25.

Garcia Moritan, M. (2020). Financial inclusion for MSMEs and women’s
economic empowerment. Journal of the International Council for Small
Business, 1(1), 7-9.

Garg, S., & Agarwal, P. (2014). Financial inclusion in India—a Review of
initiatives and achievements. IOSR Journal of Business and Management,
16(6), 52-61.

Gassiah, N., & Kikula, J. (2022). Challenges small and medium enterprises
(SMEs) face in acquiring loans from commercial banks in Tanzania. African
Journal of Business Management, 16(4), 74-81.

Gathergood, J. (2012). Self-control, financial literacy and consumer over-
indebtedness. Journal of Economic Psychology, 33(3), 590-602.

Gaudence, M., Patrick, M., & Denys, M. (2018). Effects of financial literacy on
loan repayment among small and medium entrepreneurs of microfinance
institutions case study of inozamihigo umurenge SACCO in Nyaruguru
District. IOSR Journal of Business and Management, 20(5), 19-37.

Gerhard, P., Gladstone, J. J., & Hoffmann, A. O. 1. (2018). Psychological
characteristics and household savings behavior: The importance of
accounting for latent heterogeneity. Journal of Economic Behavior &
Organization, 148, 66-82.

Giri, S., & Shah, A. K. (2019). Factors Influencing Loan Repayment in
Microfinance Institutions in Bhaktapur District, Nepal. Advances in
Economics and Business Management, 6(4), 262—266.

Girma, D. (2021). Financial Literacy and its Effect on Loan Repayment
Performance. The Case of Weltane Ambo Saccos Union of West Shoa Zone,
Oromia Regional State, Ethiopia. GRIN Verlag.

Godquin, M. (2004). Microfinance repayment performance in Bangladesh: How
to improve the allocation of loans by MFIs. World Development, 32(11),
1909-1926.

Goldfried, M. R., & Merbaum, M. (1973). Behavior change through self-control.
Holt, Rinehart & Winston.

203



Gomera, W. C., & Ngollo, M. I. (2023). The Effect of Self-Control on Loan
Repayment Decisions of Women Market Vendors in Mbeya Municipality,
Tanzania.

Gomez-Olmedo, A. M., Carrero Bosch, 1., & Martinez, C. V. (2021). Volition to
behave sustainably: An examination of the role of self-control. Journal of
Consumer Behaviour, 20(3), 776-790.

Gordon-Wilson, S. (2022). Consumption practices during the COVID-19 crisis.
International Journal of Consumer Studies, 46(2), 575-588.

Goyal, K., & Kumar, S. (2021). Financial literacy: A systematic review and
bibliometric analysis. International Journal of Consumer Studies, 45(1), 80—
105.

Goyal, K., Kumar, S., Xiao, J. J., & Colombage, S. (2022). The psychological
antecedents of personal financial management behavior: a meta-analysis.
International Journal of Bank Marketing, ahead-of-print.

Grande, J., Madsen, E. L., & Borch, O. J. (2011). The relationship between
resources, entrepreneurial orientation and performance in farm-based
ventures. Entrepreneurship and Regional Development, 23(3—-4), 89-111.

Grohmann, A., & Hamdan, J. (2021). The Effect of Self-Control and Financial
Literacy on Impulse Borrowing: Experimental Evidence.

Grohmann, A., Klihs, T., & Menkhoff, L. (2018). Does financial literacy improve
financial inclusion? Cross country evidence. World Development, 111, 84—
96.

Grohmann, A., Klihs, T., Menkhoff, L., Chen, W., Yuan, X., Irjayanti, M., Azis,
A. M., Widyastuti, U., Sumiati, A., Susanti, S., Suherman, Buchdadi, A. D.,
Sholeha, A., Ahmad, G. N., Mukson, Lutfi, A., Al-Okaily, M., Alshirah, M.
H., Alshira’h, A. F., ... Imtiaz, S. (2020). Financial literacy, financial
inclusion, and savings behavior in Laos. Journal of Asian Economics, 68(1),
3-12. https://doi.org/10.1016/j.asieco0.2020.101197

Group, W. B. (2013). Global financial development report 2014: Financial
inclusion (Vol. 2). World Bank Publications.

Gulfraz, M. B., Sufyan, M., Mustak, M., Salminen, J., & Srivastava, D. K. (2022).
Understanding the impact of online customers’ shopping experience on
online impulsive buying: A study on two leading E-commerce platforms.
Journal of Retailing and Consumer Services, 68, 103000.

Gunawan, A., Jufrizen, & Pulungan, D. R. (2023). Improving MSME
performance through financial literacy , financial technology , and financial
inclusion. International Journal of Applied Economics, Finance and
Accounting, 15(1), 39-52. https://doi.org/10.33094/ijaefa.v15i1.761

Guo, T., & Ding, X. (2015). An international comparative study of inclusive
finance—From the perspective of bank services. Studies of International
Finance, 2, 55-64.

Guo, Y., Liu, C., Liu, H., Chen, K., & He, D. (2023). Financial Literacy,

204



Borrowing Behavior and Rural Households’ Income: Evidence from the
Collective Forest Area, China. Sustainability, 15(2), 1153.

Gyori, A., Czako, A., & Horzsa, G. (2019). Innovation, financial culture, and the
social-economic environment of SMEs in Hungary. East European Politics
and Societies, 33(4), 976-1004.

Habib, S. M. A., Ahmed, M. N., Ahmed, T., Ahamad, M. M., & Islam, M. S.
(2023). Banking Review Series-2023.

Hair, J. F., Risher, J. J., Sarstedt, M., & Ringle, C. M. (2019). When to use and
how to report the results of PLS-SEM. European Business Review, 31(1), 2—
24.

Hair Jr, J. F., Hult, G. T. M., Ringle, C. M., Sarstedt, M., Danks, N. P., & Ray, S.
(2021). Partial least squares structural equation modeling (PLS-SEM) using
R: A workbook. Springer Nature.

Hamid, F. S., & Loke, Y. J. (2021). Financial literacy, money management skill
and credit card repayments. International Journal of Consumer Studies,
45(2), 235-247.

Han, R., & Melecky, M. (2013). Financial inclusion for financial stability: Access
to bank deposits and the growth of deposits in the global financial crisis.
World Bank Policy Research Working Paper, 6577.

Hannig, A., & Jansen, S. (2010). Financial inclusion and financial stability:
Current policy issues.

Harasheh, M. (2022). Freshen up before going public: Do environmental, social,
and governance factors affect firms’ appearance during the initial public
offering? Business Strategy and the Environment.

Hasan, M., Le, T., & Hoque, A. (2021). How does financial literacy impact on
inclusive finance? Financial Innovation, 7(1), 1-23.

Hashmi, F., Aftab, H., Martins, J. M., Nuno Mata, M., Qureshi, H. A., Abreu, A.,
& Mata, P. N. (2021). The role of self-esteem, optimism, deliberative
thinking and self-control in shaping the financial behavior and financial well-
being of young adults. Plos One, 16(9), e0256649.

Hassanein, A. A. G., & Adly, S. W. (2008). Issues facing small Egyptian
construction firms: the financing barrier. Journal of Small Business &
Entrepreneurship, 21(3), 363-376.

Hayhoe, C. R., Leach, L., & Turner, P. R. (1999). Discriminating the number of
credit cards held by college students using credit and money attitudes.
Journal of Economic Psychology, 20(6), 643-656.

Hewa Wellalage, N., Locke, S., & Samujh, H. (2020). Firm bribery and credit
access: evidence from Indian SMEs. Small Business Economics, 55, 283—
304.

Hidajat, T., & Hamdani, M. (2017). Measuring Islamic financial literacy.
Advanced Science Letters, 23(8), 7173-7176.

205



Hikmah, H., Adi, P. H., Supramono, S., & Damayanti, T. W. (2021). The Nexus
Between Attitude, Social Norms, Intention to Comply, Financial
Performance, Mental Accounting and Tax Compliance Behavior. Asian
Economic and Financial Review, 11(12), 938-949.

Hilgert, M. A., Hogarth, J. M., & Beverly, S. G. (2003). Household financial
management: The connection between knowledge and behavior. Fed. Res.
Bull., 89, 309.

Honohan, P. (2004). Financial sector policy and the poor: Selected findings and
issues (Issue 43). World Bank Publications.

Huang, R., Kale, S., Paramati, S. R., & Taghizadeh-Hesary, F. (2021). The nexus
between financial inclusion and economic development: Comparison of old
and new EU member countries. Economic Analysis and Policy, 69, 1-15.

Hung, A., Parker, A. M., & Yoong, J. (2009). Defining and measuring financial
literacy.

Hurlock, E. B. (1990). Psikologi perkembangan edisi 5. Jakarta: Erlangga.

Huston, S. J. (2010). Measuring financial literacy. Journal of Consumer Affairs,
44(2), 296-316.

Ibrahiem, D. M., & Sameh, R. (2020). How do clean energy sources and financial
development affect unemployment? Empirical evidence from Egypt.
Environmental Science and Pollution Research, 27, 22770-22779.

Ibtissem, B., & Bouri, A. (2013). Credit risk management in microfinance: The
conceptual framework. ACRN Journal of Finance and Risk Perspectives,
2(1), 9-24.

ILO. (2019). & International Labour Organization (ILO).(2019). Business
Responsibility on Preventing and Addressing Forced Labour in Malaysia: A
Must-Read Guide for Malaysian Employers.

Irjayanti, M., & Azis, A. M. (2012). Barrier Factors and Potential Solutions for
Indonesian SMEs. Procedia Economics and Finance, 4(Icsmed), 3-12.
https://doi.org/10.1016/s2212-5671(12)00315-2

Ismail, N., & Ahmad, H. (2023). Consumer debt management among government
employees: cognitive, emotional and behavioural. E-Academia Journal,
12(2), 212-223.

Ismanto, H., & Pebruary, S. (2022). How Debt Literate and Financial Literacy
Enhance Smes Performance: The Intervening Role of Financial Experience.
International Colloquium on Business and Economics (ICBE 2022), 281-
295.

James, W. M. (2023). Tamers of Finance: Regulators and the Politics of
Macroprudential Policy. Temple University.

Jappelli, T. (2010). Economic literacy: An international comparison. The
Economic Journal, 120(548), F429-F451.

Jappelli, T., & Pagano, M. (2002). Information sharing, lending and defaults:

206



Cross-country evidence. Journal of Banking & Finance, 26(10), 2017-2045.

Jonker, N., & Kosse, A. (2022). The interplay of financial education, financial
inclusion and financial stability and the role of Big Tech. Contemporary
Economic Policy, 40(4), 612-635.

Jote, G. G. (2018). Determinants of loan repayment: the case of microfinance
institutions in Gedeo zone, SNNPRS, Ethiopia. Universal Journal of
Accounting and Finance, 6(3), 108-122.

Kadoya, Y., & Khan, M. S. R. (2020). Financial literacy in Japan: New evidence
using financial knowledge, behavior, and attitude. Sustainability, 12(9),
3683.

Kaiser, T., & Menkhoff, L. (2017). Does financial education impact financial
literacy and financial behavior, and if so, when? The World Bank Economic
Review, 31(3), 611-630.

Karyadi, U.,, & Rizki, L. T. (2018). Reconceptualization of empowerment
principles by banking in supporting small and medium enterprises according
to Law No. 20 of 2008 concerning SMEs. Lex Publica, 5(1), 1-7.

Kaya, E. (2024). How does financial performance affect financial inclusion for
developing countries? Journal of Sustainable Finance & Investment, 14(2),
462-481.

Kazdin, A. E. (1994). Methodology, design, and evaluation in psychotherapy
research.

Kedzierski, M., Frere, D., Le Maguer, G., & Bruzaud, S. (2020). Why is there
plastic packaging in the natural environment? Understanding the roots of our
individual plastic waste management behaviours. Science of the Total
Environment, 740, 139985.

Khan, F., Siddiqui, M. A., & Imtiaz, S. (2022). and research agenda Role of
financial literacy in achieving financial inclusion: A review , synthesis and
research agenda. Cogent Business & Management, 9.
https://doi.org/10.1080/23311975.2022.2034236

Khan, I., Khan, I., Sayal, A. U., & Khan, M. Z. (2022). Does financial inclusion
induce poverty, income inequality, and financial stability: Empirical
evidence from the 54 African countries? Journal of Economic Studies, 49(2),
303-314.

Khan, M. N., Rothwell, D. W., Cherney, K., & Sussman, T. (2017).
Understanding the financial knowledge gap: A new dimension of inequality
in later life. Journal of Gerontological Social Work, 60(6-7), 487-503.

Kieu, N. N., & Lanh, T. P. T. M. (n.d.). THE AWARNESS OF YOUNG PEOPLE
ABOUT FINANCIAL SELF-CONTROL.

Kim, D.-W., Yu, J.-S., & Hassan, M. K. (2018). Financial inclusion and economic
growth in OIC countries. Research in International Business and Finance,
43, 1-14.

207



Kiptum, A. K. (2019). Effect of financial skills on loan repayment: a case of
micro and small enterprises in Elgeyo Marakwet County, Kenya. Egerton
University.

Kiros, Y. (2023). Loan repayment performance and its determinants: evidence
from micro and small enterprises operating in Dire-Dawa, Ethiopia. Journal
of Innovation and Entrepreneurship, 12(1), 1-9.

Kiros, Y. W. (2022). Determinants of loan repayment performance of micro and
small enterprises: Empirical evidence from Somali Regional State, Ethiopia.
The Journal of Entrepreneurial Finance (JEF), 24(2), 59-76.

Klapper, L., & Lusardi, A. (2020). Financial literacy and financial resilience:
Evidence from around the world. Financial Management, 49(3), 589-614.

Kodongo, O. (2017). Financial Regulations, Financial Literacy and Financial
Inclusion: Insights from Kenya. Emerging Markets Finance and Trade, 0(0).
https://doi.org/10.1080/1540496X.2017.1418318

Koomson, I., & Danquah, M. (2021). Financial inclusion and energy poverty:
Empirical evidence from Ghana. Energy Economics, 94, 105085.

Koomson, 1., Villano, R. A., & Hadley, D. (2020a). Intensifying financial
inclusion through the provision of financial literacy training: a gendered
perspective. Applied Economics, 52(4), 375-387.
https://doi.org/10.1080/00036846.2019.1645943

Koomson, I., Villano, R., & Hadley, D. (2020b). Effect of Financial Inclusion on
Poverty and Vulnerability to Poverty: Evidence Using a Multi-Dimensional
Measure of Financial Inclusion. SSRN Electronic Journal, February.
https://doi.org/10.2139/ssrn.3518908

Korutaro Nkundabanyanga, S., Kasozi, D., Nalukenge, I., & Tauringana, V.
(2014). Lending terms, financial literacy and formal credit accessibility.
International Journal of Social Economics, 41(5), 342-361.

Krejcie, R. V, & Morgan, D. W. (1970). Determining Sample Size for Research
Activities. Educational and Psychological Measurement, 30, 607-610.
https://doi.org/10.1177/001316447003000308

Krumer-Nevo, M., Gorodzeisky, A., & Saar-Heiman, Y. (2017). Debt, poverty,
and financial exclusion. Journal of Social Work, 17(5), 511-530.

Kuada, J. (2022). Financial inclusion and small enterprise growth in Africa:
emerging perspectives and research agenda. African Journal of Economic
and Management Studies, 13(3), 402-417.

Lachowicz, M. J., Preacher, K. J., & Kelley, K. (2018). A novel measure of effect
size for mediation analysis. Psychological Methods, 23(2), 244.

Lai, P. C. (2021). Handbook of Research on Social Impacts of E-payment and
Blockchain Technology. 1GI Global.

Le, C., Nguyen, B., & Vo, V. (2023). Do intangible assets help SMEs in
underdeveloped markets gain access to external finance?—the case of

208



Vietnam. Small Business Economics, 1-23.

Letkiewicz, J. C., Lim, H., Heckman, S. J., & Montalto, C. P. (2019). Parental
financial socialization: Is too much help leading to debt ignorance among
college students? Family and Consumer Sciences Research Journal, 48(2),
149-164.

Li, J., Chen, Y., Lu, J,, Li, W., Zhen, S., & Zhang, D. (2022). Does self-control
promote prosocial behavior? Evidence from a longitudinal tracking study.
Children, 9(6), 854.

Li, X., & Tian, X. (2022). Research on SMEs’ Reputation Mechanism and Default
Risk Based on Investors’ Financial Participation. Sustainability, 14(21),
14329.

Lian, H., Yam, K. C., Ferris, D. L., & Brown, D. (2017). Self-control at work.
Academy of Management Annals, 11(2), 703-732.

Lie, T. (2021). PENGARUH FINANCIAL LITERACY, SELF-CONTROL, SELF-
EFFICACYTERHADAP OTORITAS PENGAMBIL KEPUTUSAN
KEUANGAN RUMAH TANGGA. Petra Christian University.

Liu, L., Lu, G., & Xiong, W. (2022). The big tech lending model. National Bureau
of Economic Research.

Liu, L., & Zhang, H. (2021). Financial literacy, self-efficacy and risky credit
behavior among college students: Evidence from online consumer credit.
Journal of Behavioral and Experimental Finance, 32, 100569.

Liu, Y., Dilanchiev, A., Xu, K., & Hajiyeva, A. M. (2022). Financing SMEs and
business development as new post Covid-19 economic recovery
determinants. Economic Analysis and Policy, 76, 554-567.

Lo, A. W., & Thakor, R. T. (2023). Financial intermediation and the funding of
biomedical innovation: A review. Journal of Financial Intermediation,
101028.

Lou, Z., Xie, Q., Shen, J. H., & Lee, C.-C. (2024). Does supply chain finance
(SCF) alleviate funding constraints of SMEs? Evidence from China.
Research in International Business and Finance, 67, 102157.

Lusardi, A. (2019). Financial literacy and the need for financial education:
evidence and implications. Swiss Journal of Economics and Statistics,
155(1), 1-8.

Lusardi, A., & Messy, F.-A. (2023). The importance of financial literacy and its
impact on financial wellbeing. Journal of Financial Literacy and Wellbeing,
1(1), 1-11.

Lusardi, A., & Mitchell, O. S. (2005). Implications for retirement wellbeing.
Michigan Retirement Research Center, WP 108.

Lusardi, A., & Mitchell, O. S. (2013). Older adult debt and financial frailty.
Michigan Retirement Research Center Research Paper, 2013-291.

Lusardi, A., Mitchell, O. S., & Curto, V. (2010). Financial literacy among the

209



young. Journal of Consumer Affairs, 44(2), 358-380.

Lusardi, A., & Tufano, P. (2009). Debt literacy, financial experiences. and
overindebtedness.

Lusardi, A., & Tufano, P. (2015). Debt literacy, financial experiences, and
overindebtedness. Journal of Pension Economics & Finance, 14(4), 332-
368.

Lusimbo, E. N. (2016). Relationship between financial literacy and the growth of
micro and small enterprises in Kenya: A case of Kakamega Central sub-
county. cohred, JKUAT.

Maheshwari, G. (2022). Entrepreneurial intentions of university students in
Vietnam: Integrated model of social learning, human motivation, and TPB.
The International Journal of Management Education, 20(3), 100714.

Mandell, L. (2004). Financial Literacy: Are We Improving?: Results of the 2004
National Jump $ tart Coalition Survey. Jump $ tart Coalition for Personal
Financial Literacy.

Manta, A. (2019). Financial inclusion and gender barriers for rural women.
International Journal of Management, 10(5).

Mardhatillah, A. R., Susyanti, J., & Hufron, M. (2020). Pengaruh Financial
Knowledge, Financial Attitude Dan Locus Of Control Terhadap. Financial
Management Behavior, 138-152.

Masiak, C., Block, J. H., Moritz, A., Lang, F., & Kraemer-Eis, H. (2019). How do
micro firms differ in their financing patterns from larger SMEs? Venture
Capital, 21(4), 301-325.

Mawad, J. L., Athari, S. A., Khalife, D., & Mawad, N. (2022). Examining the
impact of financial literacy, financial self-control, and demographic
determinants on individual financial performance and behavior: An insight
from the Lebanese Crisis Period. Sustainability, 14(22), 15129.

McDaniel, C., & Gates, R. (2012). Marketing research essentials. Wiley Global
Education.

Melese, M., & Asfaw, M. (2020). Research Article Determinants of Loan
Repayment Performance of Omo Microfinance Institution: In the Case of
Mizan Aman Town, Southwest Ethiopia.

Meéndez-Prado, S. M., Rodriguez, V., Peralta-Rizzo, K., Everaert, P., & Valcke,
M. (2023). An Assessment Tool to Identify the Financial Literacy Level of
Financial Education Programs Participants’ Executed by Ecuadorian
Financial Institutions. Sustainability, 15(2), 996.

Mertens, D., & Metz, C. (2022). Night of the Living Debt: Non-performing loans
and the politics of making an asset class in Europe. In Capital Claims: Power
and Global Finance (pp. 169-188). Routledge.

Metto, W. (2020). The Relationship between Member Financial Literacy and
Loan Repayment in Savings and Credit Co-Operative Societies in Uasin-

210



Gishu County, Kenya.

Mhlanga, D. (2021). Financial inclusion in emerging economies: The application
of machine learning and artificial intelligence in credit risk assessment.
International Journal of Financial Studies, 9(3), 39.

Mindra, R., & Moya, M. (2017). Financial self-efficacy: a mediator in advancing
financial inclusion. Equality, Diversity and Inclusion: An International
Journal, 36(2), 128-149.

Mishkin, F. S. (2007). The economics of money, banking, and financial markets.
Pearson education.

Mogaji, B. S., & Daniel, S. O. (2023). Financial Literacy Impact and the Micro
and Medium Scale Enterprises Profitability Owned by Students in Nasarawa
State. LAFIA JOURNAL OF ECONOMICS AND MANAGEMENT
SCIENCES, 8(2), 284-301.

Momoh, M. M., Madawaki, M., & Yamta, M. H. A. (2013). ANALYSIS OF
BANK  OF INDUSTRY’S LOAN DISBURSEMENTS AND
REPAYMENTS MANAGEMENT AMONG SMALL AND MEDIUM
SCALE BUSINESSES IN NIGERIA. Advances in Business-Related
Scientific Research Conference Proceedings October 2—4, 2013, Rome, Italy.

Moore, D. L. (2003). Survey of financial literacy in Washington State:
Knowledge, behavior, attitudes, and experiences. Washington State
Department of Financial Institutions.

Morgan, P. J., & Long, T. Q. (2020). Financial literacy, financial inclusion, and
savings behavior in Laos. Journal of Asian Economics, 68, 101197.

Moy, J. W., & Luk, V. W. M. (2003). The life cycle model as a framework for
understanding barriers to SME growth in Hong Kong. Asia Pacific Business
Review, 10(2), 199-220.

Mpaata, E., Koske, N., & Saina, E. (2021). Does self-control moderate financial
literacy and savings behavior relationship? A case of micro and small
enterprise owners. Current Psychology, 1-14.

Mpaata, E., Saina, E., & Koskei, N. (2021). Does self-control moderate the
relationship between social influence and savings behavior among small
business owners? SEISENSE Business Review, 1(2), 32-47.

Mpofu, O., & Sibindi, A. B. (2022). Informal Finance: A Boon or Bane for
African SMEs? Journal of Risk and Financial Management, 15(6), 270.

Msomi, T. S., & Olarewaju, O. M. (2021). Evaluation of access to finance, market
and viability of small and medium-sized enterprises in South Africa.
Problems and Perspectives in Management; Vol. 19, Issue 1.

Mulu Zelie, E. (2023). Factors determining bank selection by micro-and small-
sized enterprises: evidence from Ethiopia. International Journal of Bank
Marketing.

Munene, H. N., & Guyo, S. H. (2013). Factors influencing loan repayment default

211



in micro-finance institutions: The experience of Imenti North District, Kenya.

Mutegi, H. K., Njeru, P. W., & Ongesa, N. T. (2015). Financial literacy and its
impact on loan repayment by small and medium entrepreneurs.

Mwaniki, L. N. (2019). Financial literacy and growth of small and medium
enterprises in Nyeri County, Kenya. Kenyatta University.

Nanda, A. P., & Banerjee, R. (2021). Consumer’s subjective financial well-being:
A systematic review and research agenda. International Journal of Consumer
Studies, 45(4), 750-776.

Nandini, M., & Shubha, B. N. (2021). An Empirical Study on Determinants of
Loan Repayment Behaviour of SMEs Towards Commercial Banks. SEDME
(Small Enterprises Development, Management & Extension Journal), 48(1),
47-56.

Nanziri, E. L. (2016). Financial inclusion and welfare in South Africa: Is there a
gender gap? Journal of African Development, 18(2), 109-134.

Naser, H., & Alabassi, Z. M. (2022). The Effect of Financial Inclusion on
Financial Performance - Analytical study of a sample of banks listed on the
Iraq Stock Exchange -. International Journal Of Research In Social Sciences
& Humanities, 12(2).

Nataraj, B. (2017). Impact Of Financial Literacy On Financial Decision Making-
A Study With Reference To Retail Investors In Chennai. International
Journal Of Marketing, Financial Services & Management Research, 6(2),
71-81.
https://scholar.google.com/scholar?hl=id&as_sdt=0%2C5&q=Prasad+Natara
j+2017+IMPACT+OF+FINANCIAL+LITERACY+ON++FINANCIAL+DE
CISION+MAKING-
+A+STUDY+WITH+REFERENCE+TO++RETAIL+INVESTORS+IN+CH
ENNAI.+International+Journal+Of+Marketing%2C++Financial+Services+
%26+M

Ndlovu, G. (2013). Financial sector development and economic growth: Evidence
from Zimbabwe. International Journal of Economics and Financial Issues,
3(2), 435-446.

Neuman, W. L. (2013). Social research methods: Pearson new international
edition. Pearson Education Limited.

Nguyen, H. H., Phuc Nguyen, T., & Huong Tram, T. X. (2022). Investment and
financing behaviours in the financial crisis: The sustainable implications for
SMEs. Cogent Business & Management, 9(1), 2087462.

Niguss, D. (2021). Determinants Of Loan Repayment Performance Of Micro And
Small Enterprises (Mses): The Case Of Amhara Credit And Saving
Institution In North Shoa Zone, Ethiopia.

Nofsinger, J. R. (2001). The impact of public information on investors. Journal of
Banking & Finance, 25(7), 1339-1366.

Nomor, U.-U. (20 C.E.). tahun 2008 tentang Usaha Mikro. In Kecil, dan

212



Menengah (Vol. 136).

Nugraha, M. (2020). Self-Control Kleptomania Sufferers. Proceedings of the First
Nommensen International Conference on Creativity & Technology, NICCT,
20-21 September 2019, Medan, North Sumatera, Indonesia.

Nyamboga, T. O., Nyamweya, B. O., Abdi, A. M., Njeru, F., & George, G. E.
(2014). An assessment of financial literacy on loan repayment by small and
medium entrepreneurs in Ngara, Nairobi County. Research Journal of
Finance and Accounting, 5(12), 181-192.

Obichere, S. C., & Onuoha, B. C. (2020). Small and Medium Enterprise
Financing and Economic Growth in Rivers State, Nigeria. Nigerian Academy
of Management Journal, 15(3), 85-107.

Odetayo, T. A., Sajuyigbe, A. S., & Adeyemi, A. Z. (2020). Financial Literacy
and Financial Inclusion as Tools to Enhance Small Scale Businesses’
Performance in Southwest, Nigeria. Finance & Economics Review, 2(3), 1-
13. https://doi.org/10.38157/finance-economics-review.v2i3.164

Ofori-Abebrese, G., Baidoo, S. T., & Essiam, E. (2020). Estimating the effects of
financial inclusion on welfare in sub-Saharan Africa. Cogent Business &
Management, 7(1), 1839164.

Oji, C. K. (2015). Promoting financial inclusion for inclusive growth in Africa.

OJK. (2017). SURAT EDARAN OTORITAS JASA KEUANGAN. In SURAT
EDARAN OTORITAS JASA KEUANGAN NOMOR 31 /SEOJK.07/2017.

OJK. (2021). Strategi Nasional Literasi Keuangan Indonesia (SNLKI) 2021-2025.
Otoritas Jasa Keuangan, 378.

OJK. (2022). Infografis Hasil Survei Nasional Literasi dan Inklusi Keuangan
Tahun 2022. Ojk.Go.ld, Info terkini: Berita dan Kegiatan.
https://lwww.0jk.go.id/id/berita-dan-kegiatan/info-terkini/Pages/Infografis-
Survei-Nasional-Literasi-dan-Inklusi-Keuangan-Tahun-
2022.aspx#:~:text=Hasil SNLIK 2022 menunjukkan indeks,2019 vyaitu
76%2C19 persen.

OJK Indonesia. (2022). Siaran Pers Survei Nasional Literasi Dan Inklusi
Keuangan Tahun 2022. Otoritas Jasa Keuangan (OJK), November, 10-12.

Okello Candiya Bongomin, G., Mpeera Ntayi, J., & Akol Malinga, C. (2020).
Analyzing the relationship between financial literacy and financial inclusion
by microfinance banks in developing countries: social network theoretical
approach. International Journal of Sociology and Social Policy, 40(11/12),
1257-1277.

Okello Candiya Bongomin, G., Ntayi, J. M., Munene, J. C., & Nabeta, I. N.
(2016). Financial inclusion in rural Uganda: Testing interaction effect of
financial literacy and networks. Journal of African Business, 17(1), 106-128.

Olajide, F. S. (2014). Financial inclusion, tool for poverty alleviation and income
redistribution in developing countries: Evidences from Nigeria. Academic
Research International, 5(3), 137.

213



Olaniyi, E. (2016). Determinants of financial inclusion in Africa: A dynamic panel
data approach.

Omar, M. A., & Inaba, K. (2020). Does financial inclusion reduce poverty and
income inequality in developing countries? A panel data analysis. Journal of
Economic Structures, 9(1), 37.

Onyekwelu, P. N., lbe, G. I., Monyei, F. E., Attamah, J. I., & Ukpere, W. I.
(2023). The Impact of Entrepreneurship Institutions on Access to Micro-
Financing for Sustainable Enterprise in an Emerging Economy.
Sustainability, 15(9), 7425.

Ooi, K. B., Cham, T. H., Tan, G. W. H., Al-Emran, M., & Tang, Y. C. (2024).
Guest editorial: The dark side of FinTech: unintended consequences and
ethical consideration of FinTech adoption. International Journal of Bank
Marketing, 42(1), 1-6. https://doi.org/10.1108/1JBM-02-2024-619

Orser, B., Coleman, S., & Li, Y. (2020). Progress or pinkwashing: who benefits
from digital women-focused capital funds? Small Business Economics, 55,
363-387.

Ouechtati, 1. (2023). Financial inclusion, institutional quality, and inequality: An
empirical analysis. Journal of the Knowledge Economy, 14(2), 620-644.

Ozili, P. K. (2020). Theories of financial inclusion. In Uncertainty and challenges
in contemporary economic behaviour (pp. 89-115). Emerald Publishing
Limited.

Ozili, P. K. (2021). Financial inclusion research around the world: A review.
Forum for Social Economics, 50(4), 457—479.

Pandey, A., Kiran, R., & Sharma, R. K. (2022). Investigating the impact of
financial inclusion drivers, financial literacy and financial initiatives in
fostering sustainable growth in North India. Sustainability, 14(17), 11061.

para la Inclusion Financiera, A. (2011). Measuring financial inclusion. Core set of
financial inclusion indicators. Bangkok: Autor.

Pasha, S. A. M., & Negese, T. (2014). Performance of loan repayment
determinants in Ethiopian micro finance-An analysis. Eurasian Journal of
Business and Economics, 7(13), 29-49.

Pazarbasioglu, C., Mora, A. G., Uttamchandani, M., Natarajan, H., Feyen, E., &
Saal, M. (2020). Digital financial services. World Bank, 54.

Peetz, J., & Davydenko, M. (2021). Financial self-control strategy use: Generating
personal strategies reduces spending more than learning expert strategies.
Journal of Experimental Social Psychology, 97, 104189.

Pendame, S., & Akotey, J. O. (2023). The effect of a moveable collateral registry
on MSME access to finance: Evidence from Malawi. Cogent Economics &
Finance, 11(1), 2163873.

Perangin-angin, N., Fachrudin, K. A., & lIrawati, N. (2022). The Effect of
Financial Literacy , Financial Inclusion and Financial Attitude on Saving

214



Behavior with Self Control as Moderation : Study on Households in Cingkes
Village , Dolok Silau District , Simalungun Regency. International Journal
of Research and Review, 9(1), 470-477.

Pérez-Roa, L., Allendes, S., & Fontecilla, C. (2022). Women and Finances:
Exploring the Place of Women in the Chilean Financial Education Programs.
Affilia, 37(3), 364-381.

Peters, R. (2022). Impact of Financial Literacy on Entrepreneurial Growth.

Polloni-Silva, E., da Costa, N., Moralles, H. F., & Sacomano Neto, M. (2021).
Does Financial Inclusion Diminish Poverty and Inequality? A Panel Data
Analysis for Latin American Countries. Social Indicators Research, 158(3),
889-925. https://doi.org/10.1007/s11205-021-02730-7

Prescott, C., & Broen, K. (2023). Do procrastination, self-control biases and
social security payment has an effect on pension savings? uis.

Purwidianti, W., & Tubastuvi, N. (2019). The effect of financial literacy and
financial experience on SME financial behavior in Indonesia. JDM (Jurnal
Dinamika Manajemen), 10(1), 40-45.

Purwohedi, U. (2022). Metode Penelitian: Prinsip dan Praktik.

Pushp, A., Gautam, R. S., Tripathi, V., Kanoujiya, J., Rastogi, S., Bhimavarapu,
V. M., & Parashar, N. (2023). Impact of financial inclusion on India’s
economic development under the moderating effect of internet subscribers.
Journal of Risk and Financial Management, 16(5), 262.

Qian, X., Ding, Z., Cao, X., & Qi, S. (2020). Cross-ownership and collateral in
lending. International Review of Financial Analysis, 72, 101572.

Radhika, D., & Ghosh, M. (2013). Financial Inclusion for Inclusive Growth of
India—A Study. International Journal of Business Management & Research,
3(1), 147-156.

Rajamani, K., Jan, N. A., Subramani, A. K., & Raj, A. N. (2022). Access to
Finance: Challenges Faced by Micro, Small, and Medium Enterprises in
India. Engineering Economics, 33(1), 73-85.

Rangarajan, C. (2008). Report of the committee on financial inclusion. Ministry of
Finance, Government of India.

Rao, P., Kumar, S., Chavan, M., & Lim, W. M. (2021). A systematic literature
review on SME financing: Trends and future directions. Journal of Small
Business Management, 1-31.

Rasyid, A., Mustari, M., Aziziy, Y. N., & Nahdi, D. S. (2022). Guided inquiry
with sparkol videosribe in science learning: a study of students’ scientific
attitudes. International Journal of Educational Innovation and Research,
1(1), 34-41.

Ravallion, M. (2001). Growth, inequality and poverty: looking beyond averages.
World Development, 29(11), 1803-1815.

Ravallion, M. (2004). Growth, Inequality, and Poverty: Looking Beyond

215



Averages. Growth. Inequality, and Poverty: Prospect for Pro-Poor
Economic Development, 62—80.

Razak, D. A., Hamdan, H., & Uddin, M. N. (2020). The effect of the demographic
factors of micro-entrepreneur on financial literacy: Case of Amanah Ikthiar
Malaysia (AIM). International Journal of Business, Economics and Law,
21(3), 47-56.

Refait-Alexandre, C., & Serve, S. (2020). Multiple banking relationships: Do
SMEs mistrust their banks? Research in International Business and Finance,
51, 100908.

Rendall, S., Brooks, C., & Hillenbrand, C. (2021). The impacts of emotions and
personality on borrowers’ abilities to manage their debts. International
Review of Financial Analysis, 74, 101703.

Rey-Ares, L., Fernandez-Lopez, S., Castro-Gonzalez, S., & Rodeiro-Pazos, D.
(2021). Does self-control constitute a driver of millennials’ financial
behaviors and attitudes? Journal of Behavioral and Experimental Economics,
93, 101702.

Riba, M. (1999). Growing Micro and Small Enterprises in LDCs. The “Missing
Middle.”” Netherlands: UNCTAD. |ITE/TEB/5, 5-106.

Ricciardi, V., & Simon, H. K. (2000). What is behavioral finance? Business,
Education & Technology Journal, 2(2), 1-9.

Ricciardi, V., & Simon, H. K. (2012). What Is Behavioral Finance? Behavioral
Finance and Wealth Management, 3-21.
https://doi.org/10.1002/9781119202400.chl

Richmond-Rakerd, L. S., Caspi, A., Ambler, A., d’Arbeloff, T., de Bruine, M.,
Elliott, M., Harrington, H., Hogan, S., Houts, R. M., & Ireland, D. (2021).
Childhood self-control forecasts the pace of midlife aging and preparedness
for old age. Proceedings of the National Academy of Sciences, 118(3),
€2010211118.

Roa, M. J. (2015). Financial inclusion in Latin America and the Caribbean:
access, usage and quality (Vol. 10). CEMLA Mexico, DF.

Rojas, Y. (2023). Debt Problem of One Partner and Depressive Morbidity in the
Other: A 2-Year Follow-up Register Study of Different-Sex Couples in
Sweden. Journal of Family and Economic Issues, 44(1), 1-15.

Rose. (2007). Ministry of State for Youth Affairs. Kenya.

Rubin, A., & Babbie, E. R. (2016). Empowerment series: Research methods for
social work. Cengage Learning.

Sachdeva, M., Lehal, R., Gupta, S., & Gupta, S. (2023). Influence of contextual
factors on investment decision-making: a fuzzy-AHP approach. Journal of
Asia Business Studies, 17(1), 108-128.

Sahay, R., Cihak, M., N’Diaye, P., & Barajas, A. (2015). Rethinking financial
deepening: Stability and growth in emerging markets. Revista de Economia

216



Institucional, 17(33), 73-107.

Salifu, A. T., Tofik-Abu, Z., Rahman, M. A., & Sualihu, M. A. (2018).
Determinants of loan repayment performance of small and medium
enterprises (SMEs) in Ghana: The case of Asante Akyem Rural Bank.
Journal of African Business, 19(2), 279-296.

Sandyawan, M., Nawangpalupi, C. B., & Pawitan, G. (2023). HUMAN
RESOURCE COMPETENCE TOWARDS INDONESIA’S MICRO &
SMALL ENTERPRISES’PERFORMANCE. International Journal of
Economics, Business and Accounting Research (IJEBAR), 7(1), 120-128.

Sangwan, S., Nayak, N. C., & Samanta, D. (2020). Loan repayment behavior
among the clients of Indian microfinance institutions: A household-level
investigation. Journal of Human Behavior in the Social Environment, 30(4),
474-497.

Saraf, M., & Kayal, P. (2022). Role of digital financial inclusion in promoting
economic growth and freedom. In Digitalization and the Future of Financial
Services: Innovation and Impact of Digital Finance (pp. 163-180). Springer.

Sardo, F., Serrasqueiro, Z., Vieira, E., & Armada, M. R. (2022). Is financial
distress risk important for manufacturing SMEs to rebalance the short-term
debt ratio? The Journal of Risk Finance, 23(5), 516-534.

Sari, M., Lubis, N. A. B., & Jufrizen, J. (2021). the Effect of Financial Literature
and Self Control on Consumption Behavior (Study on Students of the
Faculty of Economics and Business Universitas Muhammadiyah Sumatera
Utara). International Journal of Economic, Business, Accounting,
Agriculture Management and Sharia Administration (IJEBAS), 1(2), 135-
144,

Sarma, M. (2008). Index of financial inclusion. Working paper.

Sarma, M., & Pais, J. (2008). Financial inclusion and development: A cross
country analysis. Annual Conference of the Human Development and
Capability Association, New Delhi. New Delhi.

Sattar, M. A., Toseef, M., & Sattar, M. F. (2020). Behavioral finance biases in
investment decision making. International Journal of Accounting, Finance
and Risk Management, 5(2), 69.

Schumpeter, J. A. (1939). Business cycles: A theoretical, historical and statistical
analysis of the capitalist process.

Sekscinska, K., Rudzinska-Wojciechowska, J., & Jaworska, D. (2021).
Self-control and investment choices. Journal of Behavioral Decision Making,
34(5), 691-705.

Sha’ban, M., Girardone, C., & Sarkisyan, A. (2020). Cross-country variation in
financial inclusion: a global perspective. The European Journal of Finance,
26(4-5), 319-340.

Shankar, S. (2013). Financial inclusion in India: Do microfinance institutions
address access barriers. ACRN Journal of Entrepreneurship Perspectives,

217



2(1), 60-74.

Shankland, S., Hyson, K., & Barford, A. (2022). Lifting participation through
financial inclusion.

Sharma Prabal, Gandhe, R., & Kumar, A. (2022). Study of Financial Inclusion
among Rural Household. BSSS Journal of Social Work, 14(1), 15-34.
https://doi.org/10.51767/jsw1403

Shefrin, H. (2021). Broadening the scope of financial literacy to incorporate self-
control, budgeting and heuristics. Edward Elgar Publishing Cheltenham.

Shefrin, H. M., & Thaler, R. H. (1988). The behavioral life-cycle hypothesis.
Economic Inquiry, 26(4), 609-643.

Shen, B., Zhou, Y., & Zhou, J. (2023). ADB EAST ASIA.

Shiller, R. J. (2003). From Efficient Markets Theory to. Journal of Economic
Perspectives, 17(1), 83-104.

Siddiqui, M. A. (2017). The Effects of Entrepreneurs Characteristics on Loan
Repayment Behaviour of MSMEs. Journal of Management and Technology,
13(2), 16-21.

Signoriello, V. J. (1990). Commercial Loan Practices & Operations. Bankers
Publishing Company.

Simba, A., Tajeddin, M., Dana, L.-P., & Ribeiro Soriano, D. E. (2024).
Deconstructing involuntary financial exclusion: a focus on African SMEs.
Small Business Economics, 62(1), 285-305.

Singla, A., & Mallik, G. (2021). Determinants of financial literacy: Empirical
evidence from micro and small enterprises in India. Asia Pacific
Management Review, 26(4), 248-255.

Siswanti, I., & Halida, A. M. (2020). Financial knowledge, financial attitude, and
financial management behavior: Self—control as mediating. The International
Journal of Accounting and Business Saciety, 28(1), 105-132.

Smaghi, L. B., & Smith, B. (2005). Improving Financial Literacy: Analysis of
Issues and Policies. Paris, France: Organisation for Economic Co-operation
and Development.

Sohilauw, M. 1., Nohong, M., & Sylvana, A. (2020). The relationship between
financial literacy, rational financing decision, and financial performance: An
empirical study of small and medium enterprises in Makassar. Jurnal
Pengurusan, 59, 89-102.

Song, C. L., Pan, D., Ayub, A., & Cai, B. (2023). The Interplay Between
Financial Literacy, Financial Risk Tolerance, and Financial Behaviour: The
Moderator Effect of Emotional Intelligence. Psychology Research and
Behavior Management, 535-548.

Song, H., Yang, X., & Yu, K. (2020). How do supply chain network and SMEs’
operational capabilities enhance working capital financing? An integrative
signaling view. International Journal of Production Economics, 220,

218



107447.

Staikouras, C. K., & Wood, G. E. (2004). The determinants of European bank
profitability. International Business & Economics Research Journal (IBER),
3(6).

Stephen, K., Raphael, G., & Shayo, F. (2023). Formal Operating Mechanisms of
Financial Institutions, Business-Users and Financial Inclusion in Mbeya
City-TanzaniaTanzania. J Eco Res & Rev, 3(2), 70-76.

Stiglitz, J. E. (2002). Information and the Change in the Paradigm in Economics.
American Economic Review, 92(3), 460-501.

Stiglitz, J. E., & Weiss, A. (1981). Credit rationing in markets with imperfect
information. The American Economic Review, 71(3), 393-410.

Strombéck, C. (2020). Self-Control, Financial Well-Being, and Motivated
Reasoning: Essays in Behavioral Finance. Linkdping University Electronic
Press.

Stromback, C., Lind, T., Skagerlund, K., Vastfjall, D., & Tinghdg, G. (2017).
Does self-control predict financial behavior and financial well-being?
Journal of Behavioral and Experimental Finance, 14, 30-38.

Stromback, C., Skagerlund, K., Vastfjall, D., & Tinghog, G. (2020). Subjective
self-control but not objective measures of executive functions predicts
financial behavior and well-being. Journal of Behavioral and Experimental
Finance, 27, 1003309.

Su, L., Tanner, E. C., Marquart, N. A., & Zhao, D. (2022). We are not all the
same: the influence of personal cultural orientations on vulnerable
consumers’ financial well-being. Journal of International Marketing, 30(3),
57-71.

Sugiyono. (2017). Statistika Untuk Penelitian (29th ed.). Alfabeta.

Sulistianingsih, H., & Santi, F. (2023). Does SME’s financing decisions follow
pecking order pattern? The role of financial literacy, risk preference, and
home bias in SME financing decisions. Cogent Business & Management,
10(1), 2174477,

Sun, R., He, D., & Su, H. (2021). Evolutionary game analysis of blockchain
technology preventing supply chain financial risks. Journal of Theoretical
and Applied Electronic Commerce Research, 16(7), 2824-2842.

Suresh, G. (2024). Impact of financial literacy and behavioural biases on
investment decision-making. FI1B Business Review, 13(1), 72—86.

Sweet, E. (2021). Debt-related financial hardship and health. Health Education &
Behavior, 48(6), 885-891.

Tambun, S., & Cahyati, E. (n.d.). Self Control Moderation on the Influence of
Economic Literacy and Financial Management on Financial Planning.

Tambunan, T. (2019). Recent evidence of the development of micro, small and
medium enterprises in Indonesia. Journal of Global Entrepreneurship

219



Research, 9(1), 18.

Tamilarasu, A. (2014). Role of Banking sectors on financial inclusion
development in India—An analysis. GALAXY International Interdisciplinary
Research Journal, 2(2), 272-276.

Tan, S., & Singaravelloo, K. (2020). Financial literacy and retirement planning
among government officers in Malaysia. International Journal of Public
Administration, 43(6), 486—498.

Tangney, J. P., Baumeister, R. F., & Boone, A. L. (2004a). High self-control
predicts good adjustment, less pathology, better grades, and interpersonal
success. Journal of Personality, 72(2), 271-324.

Tangney, J. P., Baumeister, R. F., & Boone, A. L. (2004b). Self-control scale.
Current Psychology: A Journal for Diverse Perspectives on Diverse
Psychological Issues.

Tanko, U. M., Siyanbola, A. A., Bako, P. M., & Dotun, O. V. (2021). Capital
structure and firm financial performance: Moderating effect of board
financial literacy in Nigerian listed non-financial companies. Journal of
Accounting Research, Organization and Economics, 4(1), 48-66.

Tarus, T. K., & Tarus, J. K. (2023). Nexus Between Debt Management Literacy
and Digital Loan Repayment Performance Among Selected SMEs in Kenya.
Economic Research, 7(1), 1-10.

Thaler, R. H., & Benartzi, S. (2004). Save more tomorrow™: Using behavioral
economics to increase employee saving. Journal of Political Economy,
112(S1), S164-S187.

Thomas, H., & Hedrick-Wong, Y. (2019). Inclusive growth: The global
challenges of social inequality and financial inclusion. Emerald Group
Publishing.

Tiemeijer, W. L. (2022). Self-control: Individual Differences and what They Mean
for Personal Responsibility and Public Policy. Cambridge University Press.

Tiwari, J., Schaub, E., & Sultana, N. (2019). Barriers to “last mile” financial
inclusion: cases from northern Kenya. Development in Practice, 29(8), 988—
1000.

Togbenu, E. F.-K., TODZRO, D. T., & KEGLO, K. (2023). Financial Literacy
and Credit Repayment in MFIs: The Case of the Mutual ASJD in Togo.

Tram, T. X. H., Lai, T. D., & Nguyen, T. T. H. (2023). Constructing a composite
financial inclusion index for developing economies. The Quarterly Review of
Economics and Finance, 87, 257-265.

Troise, C., Battisti, E., Christofi, M., van Vulpen, N. J., & Tarba, S. (2023). How
can SMEs use crowdfunding platforms to internationalize? The role of equity
and reward crowdfunding. Management International Review, 63(1), 117—
159.

Tundui, C. S., & Tundui, H. (2013). Microcredit, micro enterprising and

220



repayment Myth: the case of micro and small women business entrepreneurs
in Tanzania. American Journal of Business and Management, 2(1), 20-30.

Tuyisenge, H. J., Mugambi, F., & Kemirembe, O. M. (2015). The role of financial
literacy on loan repayment among small and medium entrepreneurs in
Rwanda case study: Urwego opportunity bank. International Journal of
Small Business and Entrepreneurship Research, 3(5), 33-66.

Twesige, D., Uwamahoro, A., Ndikubwimana, P., Gasheja, F., Misago, I. K., &
Hategikimana, U. (2021). Causes of loan defaults within Microfinance
institutions: Learning from micro and small business owners in Rwanda: A
case of MSEs in Kigali. Rwanda Journal of Social Sciences, Humanities and
Business, 2(1), 27-49.

Ulwodi, D. W., & Muriu, P. W. (2017). Barriers of financial inclusion in Sub-
Saharan Africa. Journal of Economics and Sustainable Development, 8(14).

Una, G., Griffin, N., Verma, A. & Bazarbash, M. (2023).
file://IC:/Users/[LENOVO/Downloads/scholar (99).risFintech Payments in
Public Financial Management: Benefits and Risks.

Valderrama, L., Gorse, P., Marinkov, M., & Topalova, P. B. (2023). European
Housing Markets at a Turning Point-Risks, Household and Bank
Vulnerabilities, and Policy Options.

van Raaij, W. F., Riitsalu, L., & Pdder, K. (2023). Direct and indirect effects of
self-control and future time perspective on financial well-being. Journal of
Economic Psychology, 99, 102667.

Wang, R., Lin, Z., & Luo, H. (2019). Blockchain, bank credit and SME financing.
Quality & Quantity, 53, 1127-1140.

Wanjiku, K. J., & Muturi, W. (2015). Effect of financial literacy on loan
repayment a case of ecumenical churches loan fund, Kenya. International
Journal of Social Science and Information, 3(2), 1657-1675.

Wasiuzzaman, S., Nurdin, N., Abdullah, A. H., & Vinayan, G. (2020).
Creditworthiness and access to finance: a study of SMEs in the Malaysian
manufacturing industry. Management Research Review, 43(3), 293-310.

Wassie, S. B., Kusakari, H., & Sumimoto, M. (2019). Performance of
microfinance institutions in Ethiopia: Integrating financial and social metrics.
Social Sciences, 8(4), 117.

Wehbe, L. H., Banas, K., & Papies, E. K. (2022). It’s easy to maintain when the
changes are small: Exploring environmentally motivated dietary changes
from a self-control perspective. Collabra: Psychology, 8(1), 38823.

Widyastuti, U., Sumiati, A., Susanti, S., & Suherman. (2019). Financial inclusion
at the bottom of the pyramid: Accessibility, usage and barriers from
fishermen’s perspective in urban areas. International Journal of Innovation,
Creativity and Change, 9(9), 262-279.

Williams, D. J. (2021). A Systems Approach to Student Loan Default.

221



World Economic Forum. (2022). Global Gender Gap Report 2022 Insight Report.
In World Economic Forum.
https://www3.weforum.org/docs/WEF_GGGR_2022.pdf

World Economic Forum. (2023). Insight Report. In World Economic Forum
(Issue June). https://www3.weforum.org/docs/WEF_GGGR_2023.pdf

Worldbank. (2023). World Bank SME Finance: Development news, research, data
| World Bank. In Worldbank.Org (pp. 1-4).
https://www.worldbank.org/en/topic/smefinance%0Ahttps://www.worldbank
.org/en/topic/smefinance%0Ahttps://www.worldbank.org/en/topic/smefinanc
e#:~:text=Small and Medium Enterprises (SMEs) play a major role
in,creation and global economic development.

Wyss, A. M., Knoch, D., & Berger, S. (2022). When and how pro-environmental
attitudes turn into behavior: The role of costs, benefits, and self-control.
Journal of Environmental Psychology, 79, 101748.

Xia, Y., Zhao, J., He, L., Li, Y., & Yang, X. (2021). Forecasting loss given default
for peer-to-peer loans via heterogeneous stacking ensemble approach.
International Journal of Forecasting, 37(4), 1590-1613.

Xiao, J. J., Chen, C., & Chen, F. (2014). Consumer financial capability and
financial satisfaction. Social Indicators Research, 118(1), 415-432.

Xu, X. (2020). Trust and financial inclusion: A cross-country study. Finance
Research Letters, 35, 101310.

Yan, B., Chen, Z., Yan, C., Zhang, Z., & Kang, H. (2021). Evolutionary
multiplayer game analysis of accounts receivable financing based on supply
chain financing. International Journal of Production Research, 1-19.

Yanuarta RE, R., Elfindri, Muharja, F., & Games, D. (2023). The misconceptions
on MSE research in an emerging market economy: The role of household
interference in Indonesia. Cogent Business & Management, 10(2), 2212498.

Yilmaz, R., & Karaoglan Yilmaz, F. G. (2023). Problematic internet use in adults:
the role of happiness, psychological resilience, dispositional hope, and self-
control and self-management. Journal of Rational-Emotive & Cognitive-
Behavior Therapy, 41(3), 727-745.

Yoshino, N., & T-H, F. (2020). Role of SMEs in Asia and the financing
challenges they face. Unlocking SME Finance in Asia: Role of Credit Rating
and Credit Guarantee Schemes, 3-22.

You, S. D. (2009). Housing Finance Mechanisms in Republic of Korea. Un-
habitat.

Yu, L., Gao, J., Kong, Y., & Huang, L. (2023). Impact of perceived scarcity on
delay of gratification: meditation effects of self-efficacy and self-control.
Current Psychology, 1-9.

Yudiviantho, A., & Ul, F. (2010). on-Shore Loan ). Strategi Pendanaan, 11-35.
Zahid, R. M. A., Rafique, S., Khurshid, M., Khan, W., & Ullah, 1. (2023). Do

222



women’s financial literacy accelerate financial inclusion? Evidence from
Pakistan. Journal of the Knowledge Economy, 1-23.

Zarrouk, H., Sherif, M., Galloway, L., & El Ghak, T. (2020). Entrepreneurial
orientation, access to financial resources and SMEs’ business performance:
The case of the United Arab Emirates. The Journal of Asian Finance,
Economics and Business, 7(12), 465-474.

Zhao, Y., & Lin, D. (2023). Prediction of Micro-and Small-Sized Enterprise
Default Risk Based on a Logistic Model: Evidence from a Bank of China.
Sustainability, 15(5), 4097.

Zins, A., & Weill, L. (2016). The determinants of financial inclusion in Africa.
Review of Development Finance, 6(1), 46-57.

223



