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ABSTRAK 

ERWIN BURNIKA Analisis Rasio Keuangan untuk Memprediksi Kondisi 

Financial Distress pada Perusahaan Consumer Cylicals yang Terdaftar di Bursa 

Efek Indonesia Periode 2020 – 2023. Akuntansi, Fakultas Ekonomi, Universitas 

Negeri Jakarta, 2024 

Penelitian ini bertujuan untuk menganalisis peran Return on Asset (ROA), Cash 

Ratio, Debt to Equity Ratio (DER), dan Total Asset Turnover terhadap Financial 

Distress perusahaan Consumer Cyclicals yang terdaftar di Bursa Efek Indonesia 

pada tahun 2020 -2023. Penelitian ini dilakukan dengan menggunakan metode 

analisis regresi data panel dengan menggunakan bantuan perangkat lunak E-views 

12. Data yang digunakan dalam penelitian ini adalah data sekunder yang diperoleh 

dari 212 sampel data yang terdiri dari 53 laporan keuangan perusahaan selama 

periode 2020 – 2023.. Hasil dari penelitian menujukan bahwa: (1) Return on Asset 

(ROA) berpengaruh negatif dan signifikan terhadap Financial Distress. (2) Cash 

Ratio  berpengaruh negatif dan signifikan terhadap Financial Distress. (3) Debt to 

Equity Ratio (DER) tidak berpengaruh terhadap Financial Distress. (4) Total Asset 

Turnover (TATO) berpengaruh negatif dan signifikan terhadap Financial Distress. 

Dalam uji koefisien determinasi didapatkan hasil data sebesar 89,6% yang dapat 

dijelaksan oleh ROA, Cash Ratio, Debt to Equity Ratio, dan Total Asset Turnover,  

Kata kunci    : Cash Ratio, Debt to Equity Ratio, Financial Distress, Total Asset 

Turnover, Return on Assets 
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ABSTRACT  

ERWIN BURNIKA Financial Ratio Analysis to Predict Financial Distress 

Conditions in Consumer Cylicals Companies Listed on the Indonesian Stock 

Exchange for the Period 2020 – 2023. Accounting, Faculty of Economics, State 

University of Jakarta, 2024  

This research aims to analyze the role of Return on Assets (ROA), Cash Ratio, Debt 

to Equity Ratio (DER), and Total Asset Turnover on the Financial Distress of 

Consumer Cyclicals companies listed on the Indonesia Stock Exchange in 2020-

2023. This research was carried out using the panel data regression analysis method 

using E-views 12 software. The data used in this research is secondary data obtained 

from 212 data samples consisting of 53 company financial reports for the period 

2020 - 2023. Research shows that: (1) Return on Assets (ROA) has a negative effect 

and significant effect on Financial Distress. (2) Cash Ratio has a negative effect and 

significant effect on Financial Distress. (3) Debt to Equity Ratio (DER) has no 

effect on Financial Distress. (4) Total Asset Turnover (TATO) has a negative effect 

and significant effect on Financial Distress. In the coefficient of determination test, 

data results were obtained at 89.6% which can be explained by ROA, Cash Ratio, 

Debt to Equity Ratio, and Total Asset Turnover, while the remaining 10.4% can be 

explained by other influencing variables not examined by the author. n the 

coefficient of determination test, data results were obtained at 89.6% which can be 

explained by ROA, Cash Ratio, Debt to Equity Ratio, and Total Asset Turnover,  

Keyword  : Cash Ratio, Debt to Equity Ratio, Financial Distress, Total 

Asset Turnover, Return on Assets 
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