DAFTAR PUSTAKA

Adams, C. A. (2017). The Sustainable Development Goals, integrated
thinking and the integrated report.

Agievent. (2025). ESG Definisi, Cara Kerja, dan Pentingnya untuk Masa
Depan Bisnis  Berkelanjutan. https://agievent.com/en/news/esg-
adalah?utm_source

Alamsyah. (2020, October 6). Fitch Downgrades Waskita Karya.
https://www.fitchratings.com/research/corporate-finance/fitch-
downgrades-waskita-karya-to-ccc-idn-06-10-2020

Alvi, J., Arif, I., & Nizam, K. (2024). Advancing financial resilience: A
systematic review of default prediction models and future directions in
credit risk management. Heliyon, 10(21).
https://doi.org/10.1016/j.heliyon.2024.e39770

Aslan, A., Poppe, L., & Posch, P. (2021). Are sustainable companies more
likely to default? Evidence from the dynamics between credit and ESG
ratings. Sustainability (Switzerland), 13(15).
https://doi.org/10.3390/su13158568

Athaya, N. S., Tamba, R. R., Safitri, T. N., Panjaitan, G. O., Manao, M. C.,
& Arnita, V. (2025). Pengukuran Emisi Karbon, Pelaporan Keberlanjutan,
dan Pengungkapan Lingkungan terhadap Kinerja Keberlanjutan
Perusahaan. Jurnal Bisnis Mahasiswa, 5(1), 341-351.
https://doi.org/10.60036/jbm.v5i1.385

Atif, M., & Ali, S. (2021). Environmental, social and governance disclosure
and default risk. Business Strategy and the Environment, 30(8), 3937-3959.
https://doi.org/10.1002/bse.2850

Atmawati, S., Widuri, T., Nadhiroh, U., & Kadiri, U. I. (2024). JCM (Jurnal
Cendekia Manajemen) Pengaruh Likuiditas, Kepemilikan Institusional dan
Kepemilikan Manajerial Terhadap Kinerja Keuangan Perusahaan PT.
Waskita Karya Tbk Periode 2015-2022.
https://doi.org/10.32503/jcm.v2i3.6002

Baghdadi, G. A., Nguyen, L. H., Podolski, E. J., Chen, Y., Gong, N., Kumar,
A., Lin, C.-T., Low, A., Megginson, B., Khuong Nguyen Jeffrey Pittman,
D., Subrahmanyam, A., To, T., Yermack, D., & Zhang and, J. (2020). Board
Co-Option And Default Risk. https://ssrn.com/abstract=3406924

Bajwa, & Rasyid. (2021). Rasio Keuangan: Alat untuk Menghitung
Probabilitas Artikel: Penulis: Afiliasi. In Jurnal Audit dan Tinjauan
Akuntansi (AAR) (Vol. 1, Issue 2).

88



89

Bloomberg. (2023, November 1). Bloomberg ESG  Scores.
https://hr.bloombergadria.com/data/files/Pitanja%20i%20o0dgovori%200%
20Bloomberg%20ESG%20Scoreu.pdf

Brogaarda, J., Lib, D., Xiac, Y., Ekonomi, B., Keuangan, D., Bisnis, F.,
Ekonomi, D., Kong, H., Pokfulam, J., Perbankan, C., & Monash, B. (2014).
Likuiditas saham dan risiko gagal bayar. http://bit.ly/2kdC3U9

Damara. (2023, August 5). Waskita Karya (WSKT) Gagal Bayar Obligasi
Jatuh Tempo 6 Agustus.
https://market.bisnis.com/read/20230805/192/1681807/waskita-karya-
wskt-gagal-bayar-obligasi-jatuh-tempo-6-agustus?utm_source

David Banister. (2003, December 16). The Key Issues in Transport and
Urban Development. In Transport and Urban Development.
https://www.scirp.org/reference/referencespapers?referenceid=3564839

Felita. (2022, September 1). Fitch Menurunkan Wijaya Karya ke
‘B+’/’BBB-(idn) ’; Menarik Peringkat.
https://www.fitchratings.com/research/id/corporate-finance/fitch-
downgrades-wijaya-karya-to-b-bbb-idn-withdraws-ratings-01-09-2022

Ferreira, J. A., Delgado, C., & Prado, M. (2020). The effects of
Environmental, Social and Governance (ESG) factors on the default risk of
a Fixed Income portfolio The effects of Environmental, Social and
Governance (ESG) factors on the default risk of a Fixed Income portfolio*.

Freeman, R. E. E.,, & McVea, J. (2005). A Stakeholder Approach to
Strategic Management. SSRN Electronic Journal.
https://doi.org/10.2139/ssrn.263511

Ghazali, A., Studi Manajemen Keuangan, P., Negeri Jakarta, P., & Studi
Manajemen Keuangan Politeknik Negeri Jakarta J| GA Siwabessy, P. D.
(2020). Pengaruh Pengungkapan Environmental, Social, and Governance
(ESG) Terhadap Tingkat Profitabilitas Perusahaan (Studi pada
Perusahaan Sektor Infrastruktur yang Terdaftar di Bursa Efek Indonesia).

Ghazali, & Zulmaita. (2020). Pengaruh Pengungkapan Environmental,
Social, and Governance (ESG) Terhadap Tingkat Profitabilitas Perusahaan
(Studi pada Perusahaan Sektor Infrastruktur yang Terdaftar di Bursa Efek
Indonesia).

Ghozali. (2018). Aplikasi Anal Isis Multivariate Dengan Program Ibm Spss
26 Ibm" Spss" Statistics ».



90

Gunadhya. (2025, February 25). Gagal Bayar? Ketahui Risiko Fatal bagi
Keuangan Anda! https://astagunadhya.com/gagal-bayar-ketahui-risiko-
fatal-bagi-keuangan-anda/?utm_source

Jayasuriya, Li, L., Professor of Finance, A., & Hou, Y. (2019). Corporate
Governance And Correlation In Corporate Defaults.
Https://D0i.0rg/10.1002/Corg.12306

Joao André. (2020). Dampak Lingkungan, Sosial dan Tata Kelola.

Kamaludin, K., Ibrahim, I., Sundarasen, S., & Faizal, O. (2022). ESG in the
boardroom: evidence from the Malaysian market. International Journal of
Corporate Social Responsibility, 7(1). https://doi.org/10.1186/s40991-022-
00072-2

Katrina.  (2020). Analisis Laporan Keuangan (solvabilitas).
https://anyflip.com/dupvd/Ipay/basic

Krishnamoorthy, R. (2021). Environmental, Social, and Governance (ESG)
Investing: Doing Good to Do Well. Open Journal of Social Sciences,
09(07), 189-197. https://doi.org/10.4236/jss.2021.97013

Lee, H., & Xie, Y. A. (2023). Corporate Lifecycle and Default Risk.
European Journal of Business and Management Research, 8(5), 165-172.
https://doi.org/10.24018/ejbmr.2023.8.5.1983

Litvinenko, V., Bowbrick, 1., Naumov, I., & Zaitseva, Z. (2022). Global
guidelines and requirements for professional competencies of natural
resource extraction engineers: Implications for ESG principles and
sustainable development goals. In Journal of Cleaner Production (Vol.
338). Elsevier Ltd. https://doi.org/10.1016/j.jclepro.2022.130530

Luthan, E., Irfan, M., & Babhari, A. (2025). Pengaruh Strategi Bisnis dan
Kinerja ESG terhadap Potensi Financial Distress pada Perusahaan di
Negara-Negara ASEAN. Owner, 9(1), 085-099.
https://doi.org/10.33395/owner.v9i1.2488

Malasari, D., Adam, M., & Hanafi, A. (2020). Rasio Keuangan Dan
Kemungkinan Gagal Bayar Dengan Metode Kmv Merton Pada Perusahaan
Non Keuangan Di Bursa Efek Indonesia (Vol. 15, Issue 1).

Mckenna, N. (2021). Apakah Kinerja Esg Mempengaruhi Perusahaan?
Kemungkinan Gagal Bayar? Www.Onlinedoctranslator.Com

Monica Singhania, Neha Saini, & Charu Shri. (2023, September 28). Cross-
country comparative trend analysis in ESG regulatory framework across
developed and developing nations. https://research.jgu.edu.in/cross-



91

country-comparative-trend-analysis-in-esg-regulatory-framework-across-
developed-and-developing-nations/

Rajendra. (2024, January 15). Usai Pilpres, Adakah Risiko Gagal Bayar
Obligasi BUMN Karya di 20247
https://market.bisnis.com/read/20240215/92/1741274/usai-pilpres-adakah-
risiko-gagal-bayar-obligasi-bumn-karya-di-2024?utm_source

Rani, Finomia Honesty, F., & Nuri Honesty, H. (2024). Pengaruh
Environmental, Social, Governance (ESG) Disclosure, dan Kinerja
Keuangan Terhadap Return Saham. ECo-Buss, 7(2), 1520-1535.
https://doi.org/10.32877/eb.v7i2.1990

Safiullah, M., Phan, D. H. B., & Nurul Kabir, M. (2024). Green innovation
and corporate default risk. Journal of International Financial Markets,
Institutions and Money, 95. https://doi.org/10.1016/j.intfin.2024.102041

Santi. (2022, February 1). Waskita Beton Gagal Bayar Bunga Obligasi.
https://www.kompas.id/baca/ekonomi/2022/02/01/waskita-beton-gagal-
bayar-bunga-obligasi

Seddon, N., Smith, A., Smith, P., Key, I., Chausson, A., Girardin, C., House,
J., Srivastava, S., & Turner, B. (2021). Getting the message right on nature-
based solutions to climate change. Global Change Biology, 27(8), 1518—
1546. https://doi.org/10.1111/gcb.15513

Septina, Adler Haymans Manurung, & Benny Hutahayan. (2020). Analisis
Pengaruh Rasio Keuangan Terhadap Probabilitas Default Perusahaan
Pertambangan Batubara di IndonesiaPerusahaan.

Setyowati, A. B. (2023). Governing sustainable finance: insights from
Indonesia. Climate Policy, 23(2), 108-121.
https://doi.org/10.1080/14693062.2020.1858741

Simona Cosma, Giuseppe Rimo, & Paola Schwizer c. (2025).
Environmental controversies, environmental fines and firms’ default risk.
https://www.sciencedirect.com/science/article/pii/S0275531925001667?ref
=pdf_download&fr=RR-2&rr=9466c065bde0602d

Steelyana, Wahyuni, & Ersa Tri. (2024). Environmental Social Governance
Integration for Infrastructure Development in Public Private Partnership
Toll Road Sector. I0OP Conference Series: Earth and Environmental
Science, 1324(1). https://doi.org/10.1088/1755-1315/1324/1/012054

Sugiyono. (2023). Metode Penelitian Kuantitatif, Kualitatif, Dan R&D.
Www.Cvalfabeta.Com



92

Wegrzyn, & Wojewnik, A. (2022). Stakeholder Analysis and Their Attitude
towards PPP  Success.  Sustainability  (Switzerland),  14(3).
https://doi.org/10.3390/su14031570



