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ABSTRAK 

Hilmi Khatami. Pengaruh Firm Size, Growth dan Profitability terhadap Cash 

Holding. Skripsi. Fakultas Ekonomi dan Bisnis, Universitas Negeri Jakarta. 2025. 

Penelitian ini bertujuan untuk menganalisis pengaruh firm size, growth dan 

profitability terhadap cash holding. Populasi dalam penelitian ini adalah 

perusahaan property dan real estate yang terdaftar di Bursa Efek Indonesia (BEI) 

periode 2020 – 2021. Dengan menggunakan metode purposive sampling, 

diperoleh sebanyak 44 perusahaan dengan total 88 data observasi. Metode analisis 

yang digunakan adalah analisis regresi data panel dengan program Eviews 12. 

Hasil penelitian secara parsial (Uji t) menunjukkan bahwa firm size berpengaruh 

positif secara signifikan terhadap cash holding; growth dan profitability tidak 

berpengaruh secara signifikan terhadap cash holding. Hasil (Uji F) juga 

membuktikan bahwa model regresi yang digunakan dalam penelitian ini layak dan 

ketiga variabel independen secara bersama-sama memiliki pengaruh yang 

signifikan terhadap cash holding. Implikasi dari penelitian ini yakni pentingnya 

mempertimbangkan ukuran perusahaan dalam menentukan kebijakan menahan 

kas, sementara tingkat pertumbuhan dan profitabilitas bukan menjadi indikator 

utama dalam menentukan besarnya kas yang perlu dipertahankan oleh perusahaan. 

Kata Kunci: Firm Size, Growth, Profitability, Cash Holding  
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ABSTRACT 

Hilmi Khatami. The Influence of Firm Size, Growth, and Profitability on Cash 

Holding. Thesis. Faculty of Economics and Business, State University of Jakarta. 

2025. 

This study aims to analyze the effect of company size, growth, and profitability on 

cash holdings. The population in this study were property and real estate 

companies listed on the Indonesia Stock Exchange (IDX) for the 2020-2021 

period. Using a purposive sampling method, 44 companies were selected with a 

total of 88 observation data. The analytical method used was panel data 

regression analysis with the Eviews 12 program. The partial results of the study 

(t-test) showed that company size had a significant positive effect on cash 

holdings; growth and profitability did not have a significant effect on cash 

holdings. The results (F-test) also proved that the regression model used in this 

study was feasible and that the three independent variables together had a 

significant effect on cash holdings. The implication of this study is the importance 

of considering company size in determining cash control policies, while growth 

and profitability rate are not the main indicators in determining the amount of 

cash that a company needs to maintain. 

Keywords: Firm Size, Growth, Profitability, Cash Holding 
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