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ABSTRAK

Ridwan Darmansyah. Pengaruh Keputusan Investasi, Keputusan Pendanaan,
Kebijakan Dividen, Karakteristik Dewan Direksi Terhadap Nilai Perusahaan.
Skripsi. Jakarta: Fakultas Ekonomi dan Bisnis, Universitas Negeri Jakarta, 2025.

Penelitian ini secara komprehensif menguji pengaruh determinan keuangan
korporat meliputi keputusan investasi (investment decision), keputusan pendanaan
(financing decision), kebijakan dividen (dividend policy), serta karakteristik
dewan direksi (board of directors’ characteristics) terhadap peningkatan nilai
perusahaan (firm value). Penelitian ini menggunakan metode kuantitatif dengan
mengambil populasi perusahaan yang terdaftar di Bursa Efek Indonesia (BEI)
sektor energi. Sampel dipilih dengan teknik purposive sampling sehingga
diperoleh sampel 17 perusahaan energi. Untuk menganalisa data, digunakan alat
uji Eviews 13, dengan analisis persamaan regresi data panel. Hasil penelitian ini
memperlihatkan diskrepansi antara postulat trade-off theory (keputusan
pendanaan) dan bird-in-the-hand theory (kebijakan dividen) dengan realitas
empiris pada sampel yang diteliti. Di sisi lain, temuan sejalan dengan resource
dependence theory yang menekankan peran ukuran dewan (board size) sebagai
sumber kapital sosial dan jaringan. Dengan demikian, studi ini tidak hanya
menguji validitas teori-teori keuangan klasik tetapi juga memberikan justifikasi
bagi perlunya integrasi antara pendekatan keuangan dan tata kelola dalam
kerangka peningkatan nilai perusahaan.

Kata Kunci: Keputusan Investasi, Keputusan Pendanaan, Kebijakan Dividen,
Karakteristik Direksi, Nilai Perusahaan
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ABSTRACT

Ridwan Darmansyah. The Influence of Investment Decisions, Financing
Decisions, Dividend Policies, and Characteristics of The Board of Directors on
Company Value. Thesis. Jakarta: Faculty of Economic, State University of
Jakarta, 2025.

This study comprehensively examines the influence of corporate financial
determinants including investment decisions, financing decisions, dividend
policies, and board characteristics on increasing firm value. This study uses a
quantitative method by taking a population of companies listed on the Indonesia
Stock Exchange (IDX) in the energy sector. The sample was selected using a
purposive sampling technique, resulting in a sample of 17 energy companies. To
analyze the data, the Eviews 13 test tool was used, with panel data regression
equation analysis. The results of this study show a discrepancy between the trade-
off postulate theory (financing decisions) and the bird-in-the-hand theory
(dividend policy) with the empirical reality of the sample studied. On the other
hand, it is in line with resource dependency theory which emphasizes the role of
board size as a source of social capital and networks. Thus, this study not only
tests the validity of classical finance theories but also provides justification for the
need to integrate financial and governance approaches within the framework of
increasing firm value.

Keyword: Investment Decisions, Financing Decisions, Dividend Policies,
Characteristics Directors, Company Value
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