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ABSTRAK 

 

Sugih Hartanto Wijoyo, 2026. Pengaruh Intellectual Capital dan Growth 

Opportunity terhadap Nilai Perusahaan dengan Profitabilitas sebagai Variabel 

Moderasi pada Perusahaan Perbankan di BEI Tahun 2022-2024.  

 

Di pasar modal Indonesia, saham sektor perbankan menjadi instrumen yang paling 

diminati investor, meskipun periode 2022–2024 menunjukkan tren negatif pada 

kapitalisasi pasar dan penurunan fluktuasi nilai perusahaan. Penelitian ini bertujuan 

menganalisis pengaruh intellectual capital dan growth opportunity terhadap nilai 

perusahaan perbankan di Bursa Efek Indonesia (BEI) periode 2022–2024, dengan 

profitabilitas sebagai variabel moderasi. Menggunakan metode sampling jenuh 

dengan seluruh sampel merupakan 47 perusahaan perbankan dengan 141 observasi 

data panel. Analisis data menggunakan Moderated Regression Analysis (MRA) 

melalui E-Views 13. Hasil penelitian menunjukkan bahwa intellectual capital dan 

growth opportunity berpengaruh positif dan signifikan terhadap nilai perusahaan. 

Profitabilitas tidak mampu memoderasi pengaruh intellectual capital secara 

signifikan, namun mampu memoderasi pengaruh growth opportunity terhadap nilai 

perusahaan. Penelitian ini memberikan implikasi bahwa pengelolaan modal 

intelektual dan peluang pertumbuhan yang optimal, didukung oleh profitabilitas 

yang kuat, menjadi kunci penting dalam meningkatkan nilai perusahaan perbankan 

di mata investor. 

 

Kata Kunci: Intellectual Capital, Growth Opportunity, Nilai Perusahaan, 

Profitabilitas, Perbankan
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ABSTRACT 

 

Sugih Hartanto Wijoyo. The Effect of Intellectual Capital and Growth 

Opportunity on Firm Value with Profitability as a Moderating Variable in 

Banking Industries Listed on The IDX in 2022-2024. 

 

In the Indonesian capital market, banking sector stocks remain the most attractive 

instruments for investors, despite the 2022–2024 period showing a negative trend 

in market capitalization and declining fluctuations in firm value. This study aims to 

analyze the effects of intellectual capital and growth opportunity on the firm value 

of banking companies listed on the Indonesia Stock Exchange (IDX) during the 

2022–2024 period, with profitability as a moderating variable Using a saturated 

sampling method with all samples being 47 banking companies with 141 

observation data panels. Data analysis was conducted using Moderated Regression 

Analysis (MRA) with E-Views 13. The results demonstrate that intellectual capital 

and growth opportunity have a significant positive effect on firm value. 

Furthermore, profitability fails to significantly moderate the effect of intellectual 

capital, but successfully moderates the effect of growth opportunity on firm value. 

This study implies that maximizing growth opportunities, effectively backed by 

robust profitability, serves as a crucial key to enhancing banking firm value in the 

eyes of investors. 

 

Keywords: Intellectual Capital, Growth Opportunity, Firm Value, Profitability, 

Banking Sector. 
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