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ABSTRAK

Svahrin Azhar Laksono, 1701622121, Peran Dana Float, Nilai Transaksi Uang
Elektronik, dan Suku Bunga terhadap Velocity of Money di Indonesia pada
Tahun 2015 — 2025. Skripsi Jakarta: Program Studi S1 Pendidikan Ekonomi,
Fakultas Ekonomi dan Bisnis, Universitas Negeri Jakarta, Juli 2026.

Penelitian ini dilakukan untuk mengkaji pengaruh dana float, nilai transaksi
uang elektronik, dan suku bunga terhadap velocity of money di Indonesia sepanjang
tahun 2015 — 2025. Latar belakang penelitian ini berangkat dari kondisi
menurunnya velocity of money yang justru terjadi di tengah pesatnya
perkembangan ekosistem pembayaran digital. Penelitian ini menerapkan
pendekatan kuantitatif berbasis data sekunder time series bulanan sebanyak 132
observasi, yang dikumpulkan dari Statistik Ekonomi dan Keuangan Indonesia
(SEKI) dan Statistik Sistem Pembayaran dan Infrastruktur Pasar Keuangan (SPIP)
yang dipublikasikan Bank Indonesia, ditambah data Produk Domestik Bruto dari
Badan Pusat Statistik (BPS). Adapun metode analisis yang dipakai adalah
Autoregressive Distributed Lag (ARDL), yang digunakan untuk melihat pola
hubungan antar variabel baik dalam jangka panjang maupun jangka pendek.
Sebelum masuk ke tahap estimasi ARDL, data penelitian lebih dahulu melalui
serangkaian pengujian, mulai dari uji stasioneritas, uji kointegrasi bound test,
penentuan lag optimum, hingga uji asumsi klasik, dan uji stabilitas.

Hasil penelitian menunjukkan bahwa dana float berpengaruh negatif dan
signifikan terhadap velocity of money baik dalam jangka pendek maupun jangka
panjang, sedangkan nilai transaksi uang elektronik tidak berpengaruh signifikan
terhadap velocity of money baik dalam jangka pendek maupun jangka panjang.
Selain itu, suku bunga berpengaruh terhadap velocity of money dalam jangka
pendek, tetapi tidak berpengaruh signifikan dalam jangka panjang. Nilai Adjusted
R-squared pada model ARDL sebesar 32,56 persen menunjukkan bahwa variabel
independen mampu menjelaskan sebagian variasi velocity of money, sedangkan
sisanya dijelaskan oleh faktor lain di luar model. Hasil penelitian ini
mengindikasikan bahwa akumulasi dana float menjadi determinan struktural yang
paling dominan dalam menekan kecepatan perputaran uang di Indonesia selama
satu dekade terakhir. Oleh karena itu, Bank Indonesia perlu mengevaluasi regulasi
pengelolaan dana float dan mendorong percepatan penggunaan saldo uang
elektronik agar transmisi likuiditas dalam perekonomian tetap berjalan optimal.

Kata kunci: dana float, nilai transaksi uang elektronik, suku bunga, velocity of
money, autoregressive distributed lag.
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ABSTRACT

Svahrin_Azhar Laksono, 1701622121, The Role of Float Funds, Electronic
Money Transaction Value, and Interest Rate on the Velocity of Money in
Indonesia, 2015-2025. Undergraduate Thesis, Jakarta: Economics Education
Study Program, Faculty of Economics and Business, Universitas Negeri Jakarta,

July 2026.

This study aims to examine the effect of float funds, electronic money
transaction value, and interest rate on the velocity of money in Indonesia over the
period 2015 to 2025. The background of this study stems from the phenomenon of
a declining velocity of money that occurred alongside the rapid growth of
Indonesia's digital payment ecosystem. This study applies a quantitative approach
using secondary monthly time series data consisting of 132 observations, collected
from the Indonesian Economic and Financial Statistics (SEKI) and the Payment
System and Financial Market Infrastructure Statistics (SPIP) published by Bank
Indonesia, along with Gross Domestic Product data from the Central Bureau of
Statistics (BPS). The analytical method employed is the Autoregressive Distributed
Lag (ARDL), which is used to examine the relationship among variables in both the
long run and the short run. Prior to the ARDL estimation, the data were tested
through a series of procedures, including the stationarity test, the bound test for
cointegration, optimal lag selection, classical assumption tests, and the parameter
stability test.

The results show that float funds have a negative and significant effect on
the velocity of money in both the short run and the long run, while electronic money
transaction value has no significant effect on the velocity of money in either the
short run or the long run. In addition, the interest rate affects the velocity of money
in the short run but has no significant effect in the long run. The Adjusted R-squared
value of the ARDL model is 32.56 percent, indicating that the independent variables
account for part of the variation in the velocity of money, while the remainder is
explained by other factors outside the model. These findings indicate that the
accumulation of float funds is the most dominant structural determinant in
suppressing the speed of money circulation in Indonesia over the past decade.
Therefore, Bank Indonesia needs to evaluate the regulation on float fund
management and encourage faster utilization of electronic money balances so that
liquidity transmission in the economy can continue to run optimally.

Keywords: float funds, electronic money transaction value, interest rate, velocity of
money, autoregressive distributed lag.
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