
 

 

85 

 

DAFTAR PUSTAKA 

 

A. Craig MacKinlay. (1997). Event Studies in Economics and Finance. Journal of 

Economic Literature, 35, 13–39. 

Aini, A. N., Sukmadilaga, C., & Ghani, E. K. (2023). Green Bonds, Investor 

Attention and Stock Market Reaction: Evidence from ASEAN Countries. 

International Journal of Energy Economics and Policy, 13(6), 334–343. 

https://doi.org/https://doi.org/10.32479/ijeep.15162 

Ali, H., Zafar, M. B., Aysan, A. F., & Associate, R. (2025). Trump’s Tariffs 

Announcement and Media Sentiment: An Event Case Study of Market 

Reactions from S&P 500 Firms. https://orcid.org/0000-0001-6329-303X 

Anugroho, S., & Fatah, K. (2025). Analisis Reaksi Pasar Modal Indonesia 

terhadap Kebijakan Tarif Impor Amerika Serikat: Studi Peristiwa pada 

Perusahaan Eksportir April 2025. Edunomika. 

Badan Pusat Statistik (BPS). (2025). Buletin Statistik Perdagangan Luar Negeri 

Ekspor Menurut Kelompok Komoditas dan Negara, November 2024. 

Budi Wahyono. (2021). Dataset on Political Connections, Sharia, and Abnormal 

Returns Surrounding M&A Announcement in the Indonesian Stock Market. 

Data in Brief (Elsevier). 

https://doi.org/http://dx.doi.org/10.17632/xr3ny45x2g.1 

Chiquitita, M. (2025). Lengkap! Ini Kronologi Kisruh Perang Tarif Trump: Gonta 

Ganti Terus. https://www.cnbcindonesia.com/research/20250410112037-128-

624835/lengkap-ini-kronologi-kisruh-perang-tarif-trump-gonta-ganti-terus 

Coën, A., & de La Bruslerie, H. (2019). The informational dimensions of the 

Amihud (2002) illiquidity measure: Evidence from the M&A market. 

Finance Research Letters, 29, 23–29. 

https://doi.org/10.1016/j.frl.2019.03.015 

Diana Nabella, S., Munandar, A., Tanjung, R., Studi Manajemen, P., Ekonomi dan 

Bisnis, F., Ibnu Sina, U., Tinggi Ilmu Ekonomi Bima, S., & Ekonomi dan 

Bisnis Universitas Riau Kepulauan, F. (2022). Likuiditas, Solvabilitas, 

Aktivitas, dan Provitabilitas terhadap Harg Saham pada Perusahaan Sektor 

Pertambangan Batu Bara yang Terdaftar di Bursa Efek Indonesia Periode 

2016-2018. Measurement: Jurnal Akuntansi, 16(1), 97–102. 



86 

 

 

 

Dimson, E. (1979). Risk Measurements When Shares Are Subject To Iinfrenquent 

Trading. 

Dodiet Aditya Setyawan, I. (2021). PETUNJUK PRAKTIKUM UJI NORMALITAS 

& HOMOGENITAS DATA DENGAN SPSS. Tahta Media Group. 

Edison Sutan Kayo. (2024). Saham sektor E413 (Tekstil) IDX-IC - SahamU. 

Sahamu.Com. https://sahamu.com/saham-sektor-e413-tekstil-idx-ic/ 

Fachri Firdaus, M. P., Marianus Yufrinalis, S. Fil. , M. A., Rahmawida Putri, M. 

P., Supriyanto, S. A. B. , M. S., Theresia L. L. Peny, SE. , M., Dr. Dwi 

Irawati, S. E. , M. S., Mesak Y. Awang, SE. , M., Dr. H. Suripto, S. E. , M. 

Ak. , C., Sani Haryati, SE. , M., Ardi Afrizal, SE. , ME., & Ardi Afrizal, SE. , 

ME. (2021). Metodologi Penelitian Ekonomi (SE. , ME. Sishadiyati, Ed.). 

Yayasan Penerbit Muhammad Zaini. 

Fama, E. F. (1970). Efficient Capital Markets: A Review of Theory and Empirical 

Work. The Journal of Finance, 25(2), 383–417. 

https://www.jstor.org/sici?sici=0022-

1082%28197005%2925%3A2%3C383%3AECMARO%3E2.0.CO%3B2-V 

Fama, E. F. (1991). Efficient Capital Markets: II. The Journal of Finance, 46(5), 

1575–1617. https://doi.org/10.1111/j.1540-6261.1991.tb04636.x 

Hans R. Stoll, & Robert E. Whaley. (1990). Stock Market Structure and Volatility. 

The Review of Financial Studies. http://rfs.oxfordjournals.org/ 

Herlina, M., Mafruhat, A. Y., Kurniati, E., Wildan, W., & Salsabila, H. G. (2022). 

The Stock Market Reaction to COVID-19 Vaccination in ASEAN. 

F1000Research, 11, 363. https://doi.org/10.12688/f1000research.110341.1 

Indonesia.go.id. (2025, April 9). BEI Resmi Ubah Aturan Auto Rejection dan 

Trading Halt untuk Stabilkan Pasar Modal. Indonesia.Go.Id Portal Informasi 

Indonesia. https://indonesia.go.id/kategori/ekonomi-bisnis/9161/bei-resmi-

ubah-aturan-auto-rejection-dan-trading-halt-untuk-stabilkan-pasar-

modal?lang=1 

Indrayani, I., & Madjid, W. P. (2021). Political Economy of The Us-China Import 

Tariff Policy to Agriculture and Technologies Commodities (2016-2019). 

Croatian International Relations Review, 27(88), 115–132. 

https://doi.org/10.2478/CIRR-2021-0015 

Jogiyanto Hartono, Ph. D. , M. C. (2022). Portofolio dan Analisis Investasi: 

Pendekatan Modul (2nd ed.). Penerbit Andi. 



87 

 

 

 

Jumady, E., & Yusuf, M. (2025). The Indonesian Stock Market Responded 

Negatively to Trump: Impact of Import Tariff Policies. International 

Economics and Business Conference (IECON) E-ISSN, 3(2), 1544–1557. 

Krugman, P. R. . (1987). Strategic Trade Policy and The New International 

Economics. MIT Press. 

Lukman, R. Y., Kartini, K., & Rura, Y. (2022). Analisis Event Study New Normal 

Terhadap Harga Saham di Bursa Efek Indonesia. Owner, 7(1), 1–12. 

https://doi.org/10.33395/owner.v7i1.1231 

Lumley, T., Diehr, P., Emerson, S., & Chen, L. (2002). THE IMPORTANCE OF 

THE NORMALITY ASSUMPTION IN LARGE PUBLIC HEALTH DATA 

SETS. Annual Review of Public Health. 

https://doi.org/10.1146/annurev.publheath.23.100901.140546 

Machmuddah, Z., Utomo, S. D., Suhartono, E., Ali, S., & Ghulam, W. A. (2020). 

Stock Market Reaction to COVID-19: Evidence in Customer Goods Sector 

with the Implication for Open Innovation. Journal of Open Innovation: 

Technology, Market, and Complexity, 6(4), 1–13. 

https://doi.org/10.3390/joitmc6040099 

Made, D., Wiguna, K. A., Yuniarta, G. A., Devi, S., & Pendidikan Ganesha, U. 

(2025). Analisis Reaksi Pasar Modal Indonesia terhadap Regulasi Bursa Efek 

sebagai Dampak Penetapan Tarif Resiprokal Amerika Serikat: Studi 

Peristiwa Saham LQ45. INVEST: Jurnal Inovasi Bisnis Dan Akuntansi. 

http://journal.al-matani.com/index.php/invest/index 

Made, D., Wiguna, K. A., Yuniarta, G. A., Devi3, S., & Pendidikan Ganesha, U. 

(n.d.). INVEST : Jurnal Inovasi Bisnis dan Akuntansi Analysis of the 

Indonesian Capital Market Reaction to Stock Exchange Regulations as an 

Impact of the United States Reciprocal Tariff Policy: An Event Study of LQ45 

Stocks Analisis Reaksi Pasar Modal Indonesia terhadap Regulasi Bursa Efek 

sebagai Dampak Penetapan Tarif Resiprokal Amerika Serikat: Studi 

Peristiwa Saham LQ45. Retrieved http://journal.al-

matani.com/index.php/invest/index 

Madura, J. (2021). International Financial Management (14th ed.). Florida 

Atlantic University. www.cengage.com/highered 

Michael Spence. (1973). Job Market Signaling. The Quarterly Journal of 

Economics, 87(3). https://www.jstor.org/stable/1882010?origin=JSTOR-pdf 



88 

 

 

 

Mubarok, F., & Fadhli, M. M. (2020). Efficient Market Hypothesis and 

Forecasting of the Industrial Sector on the Indonesia Stock Exchange. 

Journal of Economics, Business, & Accountancy Ventura, 23(2), 160–168. 

https://doi.org/10.14414/jebav.v23i2.2240 

OSS RBA. (2020). OSS RBA - Klasifikasi Baku Lapangan Usaha Indonesia 

(KBLI) 2020. OSS RBA - Klasifikasi Baku Lapangan Usaha Indonesia 

(KBLI) 2020. https://oss.go.id/id/kbli?q=13 - Industri tekstil 

Prakash, N., & Yogesh L. (2025). Market Reaction to Dividend Announcements 

During Pandemic: An Event Study. Vision, 29(2), 209–217. 

https://doi.org/10.1177/09722629211066288 

Reuters. (2025, April 9). Indonesians Rush to Gold as Rupiah and Stocks Plunge 

Amid US Tariff Worries. Reuters. 

Riyani, Y., Andriana, S., Mardiah, K., Suherma, L., Riyadhi, B., Arianto, A., 

Khamim, K., Jakfar, J., & Endri, E. (2022). Stock Market Reactions before 

and during the COVID-19 Pandemic: Evidence from Indonesia. WSEAS 

Transactions on Business and Economics, 19, 1189–1194. 

https://doi.org/10.37394/23207.2022.19.104 

Suad Husnan. (2021). Pengertian dan Konsep-konsep Dasar Keuangan. In Enny 

Pudjiastuti (Ed.), Dasar-dasar manajemen keuangan. Penerbit Andi. 

Sunardi, S., Noviolla, C., Supramono, S., & Hermanto, Y. B. (2023). Stock 

Market Reaction to Government Policy on Determining Coal Selling Price. 

Heliyon, 9(2). https://doi.org/10.1016/j.heliyon.2023.e13454 

Susianti, N., Rahmawati, N., & Ekonomi dan Bisnis Islam UIN Mataram, F. 

(2020). Abnormal Return Saham JII Pra-Pasca PSBB COVID-19. Journal of 

Enterprise and Development, 2(2). 

T. Renald Suganda. (2018). Event Study Teori dan Pembahasan Reaksi Pasar 

Modal Indonesia (S. R. Wicaksono, Ed.). CV . Seribu Bintang . 

Trisna Wulandari. (2025, April 4). Apa Itu Tarif Trump? Indonesia Kena 32 

Persen, Segini Tarif Negara Lain  . Detik.Com. 

Undang Undang Nomor 8 Tahun 1995 tentang Pasar Modal. (1995). UU No 8 Th 

1995 tentang Pasar Modal. Kemenkeu.Go.Id. 

jdih.kemenkeu.go.id/api/download/fulltext/1995/8TAHUN~1995UU.htm 



89 

 

 

 

Wengerek, S. T., Uhde, A., & Hippert, B. (2025). Share Price Reactions to Tariff 

Imposition Announcements During the First Trump Administration. Finance 

Research Letters, 80. https://doi.org/10.1016/j.frl.2025.107381 

Yu, X., & Xiao, K. (2024). How Does Chinese Stock Market React to Breaking 

News About COVID-19? Evidence From Event Study. Heliyon, 10(10). 

https://doi.org/10.1016/j.heliyon.2024.e30949 

 


