
159 

 

DAFTAR PUSTAKA 
 

Abel, J. P., Buff, C., & Burr, S. A. (2016). Social Media and the FOMO: Scale 
Development and Assessment. Journal of Business & Economics Research 
(JBER), 14(1), 33–44. 

Aini, N., Budiarti, N., & Herianingrum, S. (2019). Pengaruh Pengetahuan Investasi, 
Motivasi Investasi, Literasi Keuangan dan Lingkungan Keluarga Terhadap 
Minat Investasi di Pasar Modal. Jurnal Ilmiah Mahasiswa FEB, 7(2). 

Aisjah, S., Djazuli, A., & Nurmasari, N. D. (2024). The Interaction of Emotional 
Intelligence and Financial Literacy on Investment Decisions: A Mediation 
Study of Risk Tolerance and Risk Perception. International Conference of 
Humanities and Social Science (ICHSS), 498–514. 

Ajzen, I. (1991). The theory of planned behavior. Organizational Behavior and 
Human Decision Processes, 50(2), 179–211. 

Ajzen, I. (2002). Perceived behavioral control, self-efficacy, locus of control, and 
the theory of planned behavior. Journal of Applied Social Psychology, 
32(4), 665–683. https://doi.org/10.1111/j.1559-1816.2002.tb00236.x 

Almeida, J., & Gonçalves, T. C. (2023). A systematic literature review of investor 
behavior in the cryptocurrency markets. Journal of Behavioral and 
Experimental Finance, 37. https://doi.org/10.1016/j.jbef.2022.100785 

Anaza, N. A., Upadhyaya, B., Bennett, D., & Ruvalcaba, C. (2024). Is it FOMO or 
is it ME? The influence of personality traits on cryptocurrency 
consumption. Psychology and Marketing, 41(1), 184–202. 
https://doi.org/10.1002/mar.21919 

Badan Pengawas Perdagangan Berjangka Komoditi (Bappebti). (2024). Statistik 
Perdagangan Aset Kripto Indonesia. Badan Pengawas Perdagangan 
Berjangka Komoditi. 

Barberis, N., & Thaler, R. (2003). A survey of behavioral finance. In Handbook of 
the Economics of Finance (Vol. 1, pp. 1053–1128). Elsevier. 
https://doi.org/10.1016/S1574-0102(03)01027-6 

Bouri, E., Gupta, R., & Roubaud, D. (2019). Herding behaviour in cryptocurrencies. 
Finance Research Letters, 29, 216–221. 
https://doi.org/10.1016/j.frl.2018.07.008 

Chainalysis. (2024). The 2024 Geography of Cryptocurrency Report. Chainalysis 
Inc. 

Chen, H., & Volpe, R. P. (1998). An analysis of personal financial literacy among 
college students. Financial Services Review, 7(2), 107–128. 



160 

 

CNN Indonesia. (2026). Statistik dan Perkembangan Investor Aset Kripto di 
Indonesia. CNN Indonesia. 

Cohen, J. (1988). Statistical Power Analysis for the Behavioral Sciences (2nd ed.). 
Lawrence Erlbaum Associates. 

Coinvestasi. (2024). Data dan Tren Investasi Aset Kripto di Indonesia. Coinvestasi. 

Delfabbro, P., King, D. L., & Williams, J. (2021). The psychology of 
cryptocurrency trading: Risk and protective factors. Journal of Behavioral 
Addictions, 10(2), 201–207. https://doi.org/10.1556/2006.2021.00037 

Fishbein, M., & Ajzen, I. (1975). Belief, attitude, intention, and behavior: An 
introduction to theory and research. Addison-Wesley. 

Friederich, F., Meyer, J. H., Matute, J., & Palau-Saumell, R. (2024). CRYPTO-
MANIA: How fear-of-missing-out drives consumers’ (risky) investment 
decisions. Psychology and Marketing, 41(1), 102–117. 
https://doi.org/10.1002/mar.21906 

Gerrans, P., Abisekaraj, S. B., & Liu, Z. (Frank). (2023). The fear of missing out 
on cryptocurrency and stock investments: Direct and indirect effects of 
financial literacy and risk tolerance. Journal of Financial Literacy and 
Wellbeing, 1(1), 103–137. https://doi.org/10.1017/flw.2023.6 

Ghozali, I. (2014). Structural Equation Modeling Metode Alternatif dengan Partial 
Least Squares (PLS) (Edisi 4). Badan Penerbit Universitas Diponegoro. 

Gigerenzer, G., & Gaissmaier, W. (2011). Heuristic decision making. Annual 
Review of Psychology, 62(1), 451–482. https://doi.org/10.1146/annurev-
psych-120709-145346 

Grable, J. E. (2000). Financial Risk Tolerance and Additional Factors That Affect 
Risk Taking in Everyday Money Matters. Journal of Business and 
Psychology, 14(4). 

Gupta, M., & Sharma, A. (2021). Fear of missing out: A brief overview of origin, 
theoretical underpinnings and relationship with mental health. World 
Journal of Clinical Cases, 9(19), 4881–4889. 
https://doi.org/10.12998/wjcc.v9.i19.4881 

Hair, J. F., Hult, G. T. M., Ringle, C. M., & Sarstedt, M. (2021). A Primer on Partial 
Least Squares Structural Equation Modeling (PLS-SEM) (3rd ed.). SAGE 
Publications. 

Hamid, R. S., & Anwar, S. M. (2019). Structural Equation Modeling (SEM) 
Berbasis Varian: Konsep Dasar dan Aplikasi Program SmartPLS 3.2.8 
dalam Riset Bisnis. PT Inkubator Penulis Indonesia. 

JWT Intelligence. (2012). FOMO. J. Walter Thompson. 

https://doi.org/10.1556/2006.2021.00037
https://doi.org/10.12998/wjcc.v9.i19.4881


161 

 

Kahneman, D., & Tversky, A. (1979). Prospect theory: An analysis of decision 
under risk. Econometrica, 47(2), 263–291. https://doi.org/10.2307/1914185 

Kim, K. T., Hanna, S. D., & Lee, S. T. (2023). Investment literacy, overconfidence 
and cryptocurrency investment. Financial Services Review, 31(2/3), 121–
132. https://doi.org/10.61190/fsr.v31i2/3.3530 

Klepacki, J. (2025). The FOMO Effect in Cryptocurrency Trading: Analyses of 
Mass Behavior and Its Consequences in the Era of Unpredictable Extreme 
Phenomena. European Research Studies Journal, XXVIII(2), 938–949. 

Kustodian Sentral Efek Indonesia (KSEI). (2026). Statistik Pasar Modal Indonesia. 
Kustodian Sentral Efek Indonesia. 

Kumar, S., Sharma, R., & Singh, G. (2023). The Influence of FOMO, Financial 
Literacy, and Risk Tolerance on Digital Asset Investment Decisions. 
International Journal of Bank Marketing, 41(4), 789–805. 

Kusmawati. (2011). Pengaruh Motivasi terhadap Minat Berinvestasi di Pasar Modal 
dengan Pemahaman Investasi dan Usia sebagai Variabel Moderat. Jurnal 
Ekonomi Dan Informasi Akuntansi (JENIUS), 1(2), 103–117. 

Li, Y., Delfabbro, P., & King, D. (2025). Investigating the Role of Regret, FOMO 
and Financial Literacy in Cryptocurrency Speculation. International Journal 
of Mental Health and Addiction. https://doi.org/10.1007/s11469-025-
01555-6 

Liu, Y., & Tsyvinski, A. (2021). Risks and returns of cryptocurrency. The Review 
of Financial Studies, 34(6), 2689–2727. 
https://doi.org/10.1093/rfs/hhaa113 

Loewenstein, G. (2000). Emotions in economic theory and economic behavior. 
American Economic Review, 90(2), 426–432. 
https://doi.org/10.1257/aer.90.2.426 

Lusardi, A., & Mitchell, O. S. (2014). The Economic Importance of Financial 
Literacy: Theory and Evidence. Journal of Economic Literature, 52(1), 5–
44. 

Nadeem, M. A., Liu, Z., Pitafi, A. H., Younis, A., & Xu, Y. (2021). Investigating 
the adoption factors of cryptocurrencies: A case of Bitcoin: Empirical 
evidence from China. SAGE Open, 11(1), 1–15. 
https://doi.org/10.1177/2158244021998704 

Nguyen, T. M. P. (2025). Exploring the Impact of Personal Financial Literacy on 
Investment Intention in Cryptocurrencies: Empirical Evidence Among 
University Students. Journal of Education for Business, 101(1). 
https://doi.org/10.1080/08832323.2025.2584077 

Odean, T. (1998). Are investors reluctant to realize their losses? The Journal of 
Finance, 53(5), 1775–1798. https://doi.org/10.1111/0022-1082.00072 

https://doi.org/10.61190/fsr.v31i2/3.3530


162 

 

Otoritas Jasa Keuangan (OJK). (2021). Strategi Nasional Literasi Keuangan 
Indonesia (SNLKI) 2021-2025. Otoritas Jasa Keuangan. 

Otoritas Jasa Keuangan (OJK). (2025). Survei Nasional Literasi dan Inklusi 
Keuangan (SNLIK) 2025. Otoritas Jasa Keuangan. 

Otoritas Jasa Keuangan (OJK). (2026). Statistik Investor Aset Kripto dan Pasar 
Modal Indonesia. Otoritas Jasa Keuangan. 

Pham, Q. T. (2026). Integrating Behavioral, Social, and Technological Factors in 
Cryptocurrency Investment Decisions. PLOS ONE. 
https://doi.org/10.1371/journal.pone.0332256 

Pompian, M. M. (2006). Behavioral Finance and Wealth Management: How to 
Build Optimal Portfolios That Account for Investor Biases. John Wiley & 
Sons. 

Pompian, M. M. (2012). Behavioral finance and investor types: Managing behavior 
to make better investment decisions. John Wiley & Sons. 

Pradikasari, E., & Isbanah, Y. (2018). Pengaruh Literasi Keuangan, Ilusi Kontrol, 
Overconfidence, Toleransi Risiko, dan Pengalaman Investasi Terhadap 
Keputusan Investasi Mahasiswa di Surabaya. Jurnal Ilmu Manajemen, 6(4), 
424–434. 

Pranatawijaya, V. H., Widiatry, W., Priskila, R., & Putra, P. B. A. A. (2019). 
Penerapan Skala Likert dan Skala Dikotomi pada Kuesioner Online. Jurnal 
Sains Dan Informatika, 5(2), 128–137. 
https://doi.org/10.34128/jsi.v5i2.185 

Przybylski, A. K., Murayama, K., DeHaan, C. R., & Gladwell, V. (2013). 
Motivational, emotional, and behavioral correlates of fear of missing out. 
Computers in Human Behavior, 29(4), 1841–1848. 
https://doi.org/10.1016/j.chb.2013.02.014 

Putri, N. P., & Budiasih, I. G. A. N. (2023). Pengaruh Literasi Keuangan, Toleransi 
Risiko, dan FOMO Terhadap Minat Investasi Cryptocurrency. E-Jurnal 
Akuntansi, 33(5), 1230–1245. 

Raut, R. K. (2020). Past behaviour, financial literacy and investment decision-
making process of individual investors. International Journal of Emerging 
Markets, 15(6), 1243–1263. https://doi.org/10.1108/IJOEM-07-2018-0379 

Sa’diyah, C., Widagdo, B., & Fitriasari, F. (2024). Cryptocurrency investment: 
Evidence of financial literacy, experience, and risk tolerance. Investment 
Management and Financial Innovations, 21(3), 148–159. 
https://doi.org/10.21511/imfi.21(3).2024.13 

Samsuri, A., Ismiyanti, F., & Narsa, I. M. (2019). The effects of risk tolerance and 
financial literacy to investment intentions. International Journal of 
Innovation, Creativity and Change, 10(9), 40–54. 

https://doi.org/10.21511/imfi.21(3).2024.13


163 

 

Shefrin, H. (2002). Beyond greed and fear: Understanding behavioral finance and 
the psychology of investing. Oxford University Press. 

Shefrin, H., & Statman, M. (1985). The disposition to sell winners too early and 
ride losers too long: Theory and evidence. The Journal of Finance, 40(3), 
777–790. https://doi.org/10.1111/j.1540-6261.1985.tb05002.x 

Simon, H. A. (1955). A behavioral model of rational choice. The Quarterly Journal 
of Economics, 69(1), 99–118. https://doi.org/10.2307/1884852 

Soomro, Y. A., Baeshen, Y., Alfarshouty, F., Kaimkhani, S. A., & Bhutto, M. Y. 
(2023). Examining the determinants of risky investment intentions and 
behaviour: A mediating role of FOMO. Cogent Business & Management, 
10(2). https://doi.org/10.1080/23311975.2023.2210888 

Sukamulja, S., & Sikora, C. O. (2018). The new era of financial innovation: The 
determinants of Bitcoin’s price. Journal of Indonesian Economy and 
Business, 33(1), 46–64. https://doi.org/10.22146/jieb.30819 

Sulistyawati, V. E. (2013). Pengaruh Toleransi Risiko dan Literasi Keuangan 
Terhadap Keputusan Investasi. Jurnal Berkala Ilmiah Mahasiswa 
Akuntansi, 2(1). 

Syafrina, N. (2024). FOMO in Crypto Investment Decision-Making: An Analysis 
of Gender Moderation Among Generation Z. Psikoborneo: Jurnal Ilmiah 
Psikologi, 12(3), 412–423. https://e-
journals.unmul.ac.id/index.php/psikoneo/article/view/24922 

Tandelilin, E. (2010). Portofolio dan Investasi: Teori dan Aplikasi (Edisi Pertama). 
Kanisius. 

Taufik, M., & Hidayat, R. (2020). Pengaruh FOMO Terhadap Perilaku Investasi 
Generasi Milenial. Jurnal Ilmu Keuangan Dan Perbankan, 9(2). 

Tedianta, K., & Purwaningrum, N. K. (2024). Pengaruh literasi keuangan, persepsi 
risiko, dan motivasi investasi terhadap minat investasi aset kripto pada 
generasi Z. Jurnal Ilmiah Akuntansi Dan Keuangan, 13(2), 187–202. 

Thaler, R. H. (1980). Toward a positive theory of consumer choice. Journal of 
Economic Behavior & Organization, 1(1), 39–60. 
https://doi.org/10.1016/0167-2681(80)90051-7 

Thaler, R. H. (2015). Misbehaving: The making of behavioral economics. W. W. 
Norton & Company. 

Thaler, R. H., & Sunstein, C. R. (2008). Nudge: Improving decisions about health, 
wealth, and happiness. Yale University Press. 

Widayati, I. (2012). Faktor-faktor yang Mempengaruhi Literasi Finansial 
Mahasiswa Fakultas Ekonomi dan Bisnis. Asset: Jurnal Akuntansi Dan Pendidikan,  
1(1), 89–99. 



164 

 

Wulandari, D. A., & Iramani, R. (2014). Studi Experienced Regret, Risk Tolerance, 
Overconfidence dan Risk Perception pada Pengambilan Keputusan 
Investasi. Journal of Business and Banking, 4(1), 55–66. 

Yushita, A. N. (2017). Pentingnya Literasi Keuangan Bagi Pengelolaan Keuangan 
Pribadi. Nominal: Barometer Riset Akuntansi Dan Manajemen, 6(1), 11–
26. 

Yusuf, M., Ichsan, R. N., & Saparuddin. (2022). Influence of financial literacy, 
financial inclusion, and financial technology toward investment interest in 
the Indonesian Stock Exchange. International Journal of Research and 
Review, 9(4), 314–323. 

Zhao, H., & Zhang, L. (2021). Financial Literacy or Investment Experience: Which 
is More Influential in Cryptocurrency Investment? International Journal of 
Bank Marketing, 39(7), 1208–1226. https://doi.org/10.1108/IJBM-11-
2020-0552 

  

 

  


