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ABSTRAK

FATMAH SYAMI, Pengaruh Struktur Kepemilikan, Political Connection, dan
Transaksi Pihak Berelasi terhadap Real Earnings Management. Skripsi. Jakarta:
Fakultas Ekonomi dan Bisnis, Universitas Negeri Jakarta, 2026.

Penelitian ini bertujuan untuk menganalisis pengaruh struktur kepemilikan, yang
terdiri atas kepemilikan manajerial, kepemilikan institusional, dan kepemilikan
asing, serta political connection dan transaksi pihak berelasi terhadap Real
Earnings Management (REM). Objek penelitian adalah perusahaan sektor
Consumer Non-Cyclicals yang terdaftar di Bursa Efek Indonesia periode 2022—
2024, dengan 43 perusahaan sebagai sampel dan 122 observasi setelah pengeluaran
data outlier. Metode analisis yang digunakan adalah regresi data panel dengan
model estimasi Random Effect Model (REM), yang dipilih berdasarkan Uji Chow,
Uji Hausman, dan Uji Lagrange Multiplier. Hasil penelitian menunjukkan bahwa
kepemilikan institusional berpengaruh negatif dan signifikan terhadap Real
Earnings Management, yang mengindikasikan peran pengawasan investor
institusional dalam membatasi perilaku oportunistik manajemen. Sementara itu,
kepemilikan manajerial, kepemilikan asing, political connection, dan transaksi
pihak berelasi tidak berpengaruh signifikan terhadap Real Earnings Management.
Model penelitian ini mampu menjelaskan variasi Real Earnings Management
sebesar 5,48%, sedangkan sisanya dijelaskan oleh faktor lain di luar model.
Penelitian ini diharapkan dapat memberikan kontribusi bagi pengembangan
literatur agency theory serta menjadi bahan pertimbangan bagi investor dan
regulator dalam menilai praktik Real Earnings Management.

Kata Kunci: Real earnings management, struktur kepemilikan, political
connection, transaksi pihak berelasi.
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ABSTRAC

FATMAH SYAMI, The Effect of Ownership Structure, Political Connection, and
Related Party Transactions on Real Earnings Management. Thesis. Jakarta: Faculty of
Economics and Business, Universitas Negeri Jakarta, 2026.

This study aims to analyze the effect of ownership structure, which consists of
managerial ownership, institutional ownership, and foreign ownership, as well as
political connections and related party transactions on Real Earnings Management
(REM). The objects of this study are consumer non-cyclical sector companies listed
on the Indonesia Stock Exchange (IDX) for the 2022-2024 period, with 43
companies serving as the sample and yielding 122 observations after outlier data
removal. The analytical method used is panel data regression with the Random
Effect Model (REM), selected based on the Chow test, Hausman test, and Lagrange
Multiplier test. The results indicate that institutional ownership has a negative and
significant effect on Real Earnings Management, indicating the supervisory role of
institutional investors in constraining opportunistic management behavior.
Meanwhile, managerial ownership, foreign ownership, political connections, and
related party transactions have no significant effect on Real Earnings Management.
The research model is able to explain 5.48% of the variation in Real Earnings
Management, while the remaining is explained by other factors outside the model.
This study is expected to contribute to the development of agency theory literature
and serve as a consideration for investors and regulators in assessing Real
Earnings Management practices.

Keywords: Real earnings management, ownership structure, political connection,
related party transactions.
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