
 
 

 

72 

DAFTAR PUSTAKA 

 

Alessandri, T. M., & Seth, A. (2014). The effects of managerial ownership on 

international and business diversification: Balancing incentives and risks. 

Strategic Management Journal, 35(13), 2064–2075. 

https://doi.org/10.1002/smj.2222 

Alias, N., & Nor, F. M. (2004). Additional evidence on board ownership, firm 

performance and level of diversification: The case of Malaysian firms. Asian 

Academy of Management Journal, 9(1), 1–11. 

Amihud, Y., & Lev, B. (1999). Does Corporate Ownership Structure Affect Its 

Strategy towards Diversification ? Strategic Management Journal, 20(11), 

1063–1069. 

Bowen, H. P., Baker, H. K., & Powell, G. E. (2014). Globalization and 

diversification strategy : a managerial perspective. Scandinavian Journal of 

Management. 

Chen, C. J., & Yu, C. M. J. (2012). Managerial ownership, diversification, and firm 

performance: Evidence from an emerging market. International Business 

Review, 21(3), 518–534. https://doi.org/10.1016/j.ibusrev.2011.06.002 

Chen, R., Dyball, M. C., & Wright, S. (2009). The link between board composition 

and corporate diversification in Australian corporations. Corporate 

Governance: An International Review, 17(2), 208–223. 

https://doi.org/10.1111/j.1467-8683.2009.00734.x 

Cunat, V., Gine, M., & Guadalupe, M. (2010). The Effect of Corporate Governance 

on Shareholder Value. NBER Working Paper, 1–2. 

Del Brio, E. B., Maia-Ramires, E. L., & De Miguel, A. (2011). Ownership structure 

and diversification in a scenario of weak shareholder protection. Applied 

Economics, 43(29), 4537–4547. 

https://doi.org/10.1080/00036846.2010.491472 

Effendi, M. A. (2016). The power of good corporate governance : teori dan 

implementasi (Edisi 2) (2nd ed.). Salemba Empat. 



 
 

 

73 

http://www.library.usd.ac.id/web/index.php?pilih=search&p=1&q=0000135

410&go=Detail 

García-Meca, E., & Śnchez-Ballesta, J. P. (2010). The association of board 

independence and ownership concentration with voluntary disclosure: A meta-

analysis. European Accounting Review, 19(3), 603–627. 

https://doi.org/10.1080/09638180.2010.496979 

George, R., & Kabir, R. (2012). Heterogeneity in business groups and the corporate 

diversification-firm performance relationship. Journal of Business Research, 

65(3), 412–420. https://doi.org/10.1016/j.jbusres.2011.07.005 

Goranova, M., Alessandri, T. M., Brandes, P., & Dharwadkar, R. (2007). 

Managerial ownership and corporate diversification: A longitudinal view. 

Strategic Management Journal, 28(3), 211–225. 

https://doi.org/10.1002/smj.570 

Hautz, J., Mayer, M., & Stadler, C. (2014). Macro-competitive context and 

diversification: The impact of macroeconomic growth and foreign 

competition. Long Range Planning, 47(6), 337–352. 

https://doi.org/10.1016/j.lrp.2013.07.003 

Ilmi, M., Kustono, A. S., & Sayekti, Y. (2017). Effect of Good Corporate 

Governance , Corporate Social Responsibility Disclosure and Managerial 

Ownership To the Corporate Value With Financial Performance As 

Intervening Variables : Case on Indonesia Stock Exchange. International 

Journal of Social Science and Business, 1(2), 75–88. 

Jiraporn, P., & Nimmanunta, K. (2018). Estimating the effect of board 

independence on managerial ownership using a quasi-natural experiment. 

Applied Economics Letters, 25(17), 1237–1243. 

https://doi.org/10.1080/13504851.2017.1412072 

Khan, S. (2012). Concentric Diversification is a New Product Offering or 

Cannibalization. A Descriptive Study. International Review of Management 

and Business Research, 1(1), 18–25. 

http://irmbrjournal.com/papers/1360233156.pdf 

Kim, K. H., Al-Shammari, H. A., Kim, B., & Lee, S. H. (2009). CEO duality 



 
 

 

74 

leadership and corporate diversification behavior. Journal of Business 

Research, 62(11), 1173–1180. https://doi.org/10.1016/j.jbusres.2008.10.017 

Lee, K. T., & Hooy, C. W. (2018). Ownership identity and mitigation of 

diversification discount: Evidence from Malaysia. Malaysian Journal of 

Economic Studies, 55(1), 97–113. https://doi.org/10.22452/mjes.vol55no1.6 

Lin, T.-J., Chang, L., Hou, C.-P., & Chou, P.-R. (2014). The Dynamic Relationship 

between Managerial Ownership and Corporate Diversification: Evidence for 

Family and Non-Family Businesses. International Journal of Economics and 

Finance, 6(5), 84–95. https://doi.org/10.5539/ijef.v6n5p84 

Majocchi, A., & Strange, R. (2012). International Diversification: The Impact of 

Ownership Structure, the Market for Corporate Control and Board 

Independence. Management International Review, 52(6), 879–900. 

https://doi.org/10.1007/s11575-012-0148-x 

Mayer, M., Hautz, J., Stadler, C., & Whittington, R. (2017). Diversification and 

Internationalization in the European Single Market: The British Exception. 

Business History Review, 91(2), 279–299. 

https://doi.org/10.1017/S000768051700071X 

McCann, M. (2016). Board Composition and Diversification Decisions of UK 

Listed Companies: A Panel Data Analysis. International Journal of Business 

Governance and Ethics, 11(4), 267–289. 

Mustapha, M., & Ahmad, A. C. (2011). Agency theory and managerial ownership: 

Evidence from Malaysia. Managerial Auditing Journal, 26(5), 419–436. 

https://doi.org/10.1108/02686901111129571 

Nasution, L. M. (2017). Statistik Deskriptif. Jurnal Hikmah, 14(1). 

https://doi.org/10.1021/ja01626a006 

Nath, P., Nachiappan, S., & Ramanathan, R. (2010). The impact of marketing 

capability, operations capability and diversification strategy on performance: 

A resource-based view. Industrial Marketing Management, 39(2), 317–329. 

https://doi.org/10.1016/j.indmarman.2008.09.001 

Ng, S. H., Ong, T. S., & Teh, B. H. (2019). An agency perspective on firm 

diversification, efficiency and performance: Evidence from Malaysia. 



 
 

 

75 

International Journal of Financial Research, 10(6), 24–41. 

https://doi.org/10.5430/ijfr.v10n6p24 

Nishi, T. (2015). Corporate diversification and board composition in Japanese 

electronics corporations. International Journal of Business and Management, 

III(2), 27–44. https://doi.org/10.20472/bm.2015.3.2.003 

Oyedijo, A. (2012). Effects of Product-Market Diversification Strategy on 

Corporate Financial Performance and Growth: An Empirical Study of Some 

Companies in Nigeria. American International Journal of Contemporary 

Research, 2(3), 199–210. www.aijcrnet.com 

Pangarkar, N., & Wu, J. (2012). Industry globalization and the performance of 

emerging market firms: Evidence from China. International Business Review, 

21(2), 196–209. https://doi.org/10.1016/j.ibusrev.2011.01.009 

Ria Murhadi, W., Tanugara, F., & Silvia Sutejo, B. (2018). The Influence of Good 

Corporate Governance (GCG) on Financial Distress. 5(1), 118–127. 

https://doi.org/10.2991/insyma-18.2018.19 

Sahni, J., & Juhari, A. S. (2019). Corporate diversification: A fundamental 

exploration of general business environments, industry environments and firm 

characteristics. Academy of Strategic Management Journal, 18(2), 1–13. 

Schommer, M., Richter, A., & Karna, A. (2019). Does the Diversification–Firm 

Performance Relationship Change Over Time? A Meta-Analytical Review. 

Journal of Management Studies, 56(1), 270–298. 

https://doi.org/10.1111/joms.12393 

Sener, P., & Akben-Selcuk, E. (2019). Does governance affect corporate 

diversification behaviour in emerging markets? Applied Economics Letters, 

00(00), 1–5. https://doi.org/10.1080/13504851.2019.1676382 

Setyawan, F., & Darmawan, A. (2017). Pengaruh kepemilikan saham manager, 

kepemilikan saham institusi dan leverage terhadap diversifikasi bisnis (Studi 

pada Perusahaan Property and Real Estate di BEI periode Tahun 2013 - 2015). 

Jurnal Administrasi Bisnis S1 Universitas Brawijaya, 48(1), 165–172. 

Shuto, A., & Takada, T. (2010). Managerial ownership and accounting 

conservatism in Japan: A test of management entrenchment effect. Journal of 



 
 

 

76 

Business Finance and Accounting, 37(7–8), 815–840. 

https://doi.org/10.1111/j.1468-5957.2010.02196.x 

Song, H. X., & Wang, F. S. (2011). Research on the relationship between corporate 

governance structure and diversification strategy. International Conference on 

Management and Service Science, MASS 2011, 2–5. 

https://doi.org/10.1109/ICMSS.2011.5998565 

Surya, E. I., & Wuryani, E. (2015). Pengaruh Ukuran Perusahaan, Profiltabilitas, 

Likuditas, Produktivitas, dan Leverage terhadap Peringkat Obligasi. Jurnal 

Akuntansi Akunesa, 3(2). 

Surya, Y. Y. A. (2016). Analisis pengaruh rasio keuangan, pertumbuhan penjualan 

dan eividen terhadap perubahan harga saham perusahaan consumer goods. 

24(2), 181–195. 

Wang, D., & Wang, D. (2013). Ownership structure and corporate diversification : 

Empirical study of Chinese small and medium enterprises. Master’s Thesis of 

Aalto University School of Business, 1–65. 

Wulandari, N. (2017). Analisis Faktor-Faktor yang Mempengaruhi Inflasi pada 

Kota Metropolitan di Indonesia dengan Menggunakan Analisis Data Panel. 

Doctoral Dissertation, Universitas Islam Negeri Sultan Syarif Kasim Riau. 

https://doi.org/10.1017/CBO9781107415324.004 

Yin, H., Zhang, L., & Zhang, Y. (2017). The effect of ownership concentration and 

related diversification strategy of entrepreneurial enterprises on enterprise 

performance. Eurasia Journal of Mathematics, Science and Technology 

Education, 13(12), 8073–8087. https://doi.org/10.12973/ejmste/78101 

  


