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ABSTRAK

BAYU ADJI PAMUNGKAS, 8105161660. Pengaruh Return On Equity,
Earning Per Share, dan Book Value Per Share Terhadap Harga Saham
Perusahaan Sektor Manufaktur yang Terdaftar Pada Bursa Efek Indonesia
Tahun 2018. Skripsi. Jakarta. Program Studi Pendidikan Ekonomi. Fakultas
Ekonomi. Universitas Negeri Jakarta. 2020.

Penelitian ini bertujuan untuk mengetahui pengaruh return on equity, earning per
share, dan book value per share terhadap harga saham. Populasi penelitian adalah
168 perusahaan sektor manufaktur yang terdaftar di Bursa Efek Indonesia tahun
2018. Sampel yang didapatkan sebanyak 98 perusahaan dengan teknik pengambilan
sampel purposive sampling. Data sekunder diperoleh dari website resmi Bursa Efek
Indonesia. Berdasarkan hasil uji t, pada variabel return on equity diperoleh thitung <
travel (0,802 < 1,98552) artinya tidak terdapat pengaruh return on equity terhadap
harga saham. Pada variabel earning per share diperoleh thitung < trabel (1,078 <
1,98552) artinya tidak terdapat pengaruh earning per share terhadap harga saham.
Pada variabel book value per share diperoleh thitung > ttavel (2,875 > 1,98552) artinya
terdapat pengaruh book value per share terhadap harga saham, sesuai dengan teori
Amrin Abdullah yang menyatakan nilai buku per saham menentukan harga saham
yang bersangkutan. Berdasarkan hasil uji f, diperoleh fhiwung > fabel (27,118 > 2,70)
artinya terdapat pengaruh antara return on equity, earning per share, dan book value
per share terhadap harga saham. Koefisien korelasi sebesar 0,681 dan koefisien
determinasi sebesar 0,464 artinya return on equity, earning per share, dan book
value per share secara bersama — sama mempengaruhi harga saham sebesar 46,4%.

Kesimpulan yang dapat diambil ialah return on equity, earning per share dan book
value per share menjadi faktor yang mempengaruhi harga saham secara bersama -
sama. Diharapkan bagi manajemen perusahaan untuk mendahulukan kesejahteraan
pemegang saham dengan menyusun laporan keuangan sesuai dengan fakta
sebenarnya. Diharapkan bagi investor dan calon investor untuk mengelola dan
menganalisis kinerja keuangan perusahaan terutama mengenai rasio return on
equity, earning per share dan book value per share sebelum mengambil keputusan.

Kata kunci : return on equity, earning per share, book value per share, harga
saham



ABSTRACT

BAYU ADJI PAMUNGKAS, 8105161660. The Influence of Return On Equity,
Earning Per Share, and Book Value Per Share on The Stock Price of
Manufacturing Companies Listed on Indonesia Stock Exchange in 2018.Thesis.
Jakarta. Study Program of Economic Education. Faculty of Economics. State
University of Jakarta. 2020.

This study aims to determine the influence of return on equity, earning per share,
and book value per share on stock prices. The population of this research is 168
manufacturing sector companies listed in Indonesian Stock Exchange in 2018.
The sample were 98 companies with a purposive sampling technique. Secondary
data were obtained from official website of Indonesian Stock Exchange. Based
on result of ttest return on equity variable is obtained tcount<ttable
(0,802<1,98552), it means that there is no influence of return on equity on stock
prices. Based on result of ttest earning per share variable is obtained
tcount<ttable (1,078<1,98552), it means that there is no influence of earning per
share on stock prices. Based on result of ttest book value per share variable is
obtained tcount>ttable (2,875>1,98552), it means that there is influence of book
value per share on stock prices, in accordance with Amin Abdullah theory which
states book value per share determines price of the stock in question. Based on
result of ftest obtained fcount>ftable (27,118>2,70), ), it means that there is
influence of return on equity, earning per share and book value per share on
stock prices. The correlation coefficient is 0,681 and the coefficient of
determinataion is 0,464, it’s means that return on equity, earning per share, and
book value per share together affect the stock prices by 46,4%.

The conclusion that can be drawn is return on equity, earning per share, and
book value per share are factors that influence stock prices simultaneously. It’s
expected for company management to prioritize the welfare of shareholders by
preparing financial statements in accordance with the facts. It’s expected for
investors and potential investors to manage and analyze company’s financial
performance, especially regarding ratio of return on equity, earning per share
and book value per share before making decision.

Keyword : return on equity, earning per share, book value per share, share price
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