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ABSTRAK 

 

 

DINI NOVITA SARI. Pengaruh Struktur Aset, Likuiditas dan Investment 

Opportunity Set Terhadap Kebijakan Hutang.   

 

Penelitian ini bertujuan untuk menganalisis pengaruh struktur aset, likuiditas, dan 

investment opportunity set terhadap kebijakan hutang. Objek yang digunakan 

dalam penelitian ini yaitu perusahaan manufaktur sektor industri barang konsumsi 

yang terdaftar pada Bursa Efek Indonesia dengan periode tiga tahun yaitu tahun 

2016-2018. Penentuan sampel menggunakan teknik purposive sampling dengan 

jumlah akhir sampel sebanyak 115 sampel. Struktur aset diukur dengan 

menggunakan ratio tangibility asset, likuiditas diukur dengan menggunakan quick 

ratio atau acid test, investment opportunity set diukur dengan capital expenditure 

to book value Asset ratio, dan kebijakan hutang diukur dengan debt to 

capitalitazion ratio. Penelitian ini menggunakan analisis regresi linier berganda 

yang diproses dengan SPSS versi 25. Hasil dari penelitian ini menunjukkan bahwa 

struktur aset terbukti berpengaruh positif signifikan terhadap kebijakan hutang, 

likuiditas berpengaruh negatif signifikan terhadap kebijakan hutang, dan 

investment opportunity set tidak berpengaruh terhadap kebijakan hutang.  

 

Kata Kunci: Kebijakan Hutang, Struktur Aset, Likuiditas, Investment 

Opportunity Set   
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ABSTRACT 

 

DINI NOVITA SARI. The Influence of Asset Structure, Liquidity and Investment 

Opportunity Set on Debt Policy. 

This study aims to analyze the effect of asset structure, liquidity, and investment 

opportunity sets on debt policy. The object used in this study is manufacturing 

companies in the consumer goods industry sector which are listed on the 

Indonesia Stock Exchange with a period of three years, on 2016-2018. 

Determination of the sample using purposive sampling technique with a final 

sample size of 115 samples. Asset structure is measured using the asset tangibility 

ratio, liquidity is measured using a quick ratio or acid test, investment opportunity 

set is measured by capital expenditure to book value Asset ratio, and debt policy 

is measured by debt to capitalitazion ratio. This study uses multiple linear 

regression analysis that is processed with SPSS version 25. The results of this 

study indicate that asset structure has a significant positive effect on debt policy, 

liquidity has a significant negative effect on debt policy, and investment 

opportunity set has no effect on debt policy. 

Keyword: Debt Policy, Asset Structure, Liquidity, Investment Opportunity Set 
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